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INpukaszom Ne 48 ot 27.03.2024 rona

JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs] LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeaeM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeiaHHyl0 PenepanbHO CiIyk00l 10 (pUHAHCOBBIM PHIHKAM, ONpeeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YTIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIIPABICHHIO, @ TAKXKE PEryJIUpPYyeT OTHOIICHHS MEXIy YdpemuTenem
yrmpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Depepaunu (nanee — FK P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEyCMOTPEHHbIE UM yCIIOBHSL.

JloroBop He sIBJIseTCs MyOau4HOi odepToii mo cMpicny ctatbu 437 'K PO u He siBiseTcs myOIMvHbBIM JOTOBOPOM 110 cMbiciy cT. 426 'K P®.
VipaBnsromyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKas3a.

JloroBop SIBJISIETCsI CTaHAAPTHOI (HOpMOI JOrOBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapisionuM. [Ipuoxkenus k J[oroBopy sIBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBICTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBuu co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHUTENNHHOTO YIIPABJICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbes OT JloroBopa, a IEpedMCICHHbIC MOCICAHEMY IEHEKHbIC CPEICTBA, HMOIJIEKAT BO3BPATY
aKIeNTaHTy YIPaBILIIOLINM B IIOPSIKE, IpeycMOTpeHHOM paszienoM 10 Permamenra

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yapenurtenb yrpaBieHHs IPEIOCTaBISIET Y IPABISIONIeMy 3asBIeHHE O IIPUCOSANHEHNH K
CranpmapTHO#i cTparteru (nanee — 3asBieHHe 0 IprcoequHeHHN K CTaHIapTHOM CTpaTerky WK 3asBlIeHHE O IPHCOSINHEHNH ), YCIOBHS KOTOPOTO
oIpesierieHbl YIPaBISIOUMM, a TAK)KE PEIOCTaBISET JIOKYMEHTHI, yKa3aHHble B [Ipunokenun Ne 7 x Jlorosopy.

Eciu wHOE He TpeaycMOTpeHO B 3asiBJIEHUH O MPHCOSTUHEHUH, OHO MOXKET MOMAIMCHIBATECS W TIOJABATHCS YUPEIUTENIEM YIIPABICHHUS MyTeM
HEMOCPEICTBEHHOTO 00panieHust YupeauTens yrpasieHus K [loBepeHHOMY YTIPaBJIsSionero. 3asBieHne 0 MPUCOSIMHEHHH MOXKET COCTABIIATHCS
B OZIHO# U3 Cleayomux hopm:

e B OymaxHOH (opme, IpH ITOM 3asiBICHHE O IPUCOCINHEHIHU MTOANNCHIBACTCS YUPESAUTEIIEM YIIPABICHHUS B IBYX 3K3EMIUISPAX, OJUH
9K3EMILLIP NepeaaeTcs YIpaBIsioueMy, Ipyroif — YUpeauTeno ynpasieHus,

. B DJIEKTPOHHOW (opMe, eclim MexAy YNPaBIIIONMM U YUpeauTeleM ynpapieHHs 3akmodeHo CornamieHne 00 3IeKTPOHHOM
nokymeHroobopore uepes cucremy TKB-Arent (nmanee- Cornamenue o6 3/10). Ilpu stom 3asBieHHe O NPHUCOSIUHEHUU
HO/HCHIBACTCST Y UPEAUTEIIEM YIIPABICHHS IIPOCTOH dJIEKTPOHHOI MOAMCEHIO B OPSIKE U Ha YCIIOBHSIX, ONpeelIeHHbIX JJoroBopoM
u Cornamenuem 06 2/10.

JloroBop cuuTaercs 3aKIIOUEHHBIM C MOMEHTa Iepefaud YupenuTelIeM YIpPaBiIeHUs B JOBEPUTENbHOE YIPABICHHUE JICHEXHBIX CPEICTB B
COOTBETCTBUHM ¢ JOrOBOPOM IPH YCIIOBHH HOJTyYCHHs Y IIPABIISFOLINM IIEPE STUM WM OJHOBPEeMEHHO ¢ 31uM (1) 3asBiIeHHs 0 IPUCOETMHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNpPAaBIEHHUs (JOrOBOP NMPUCOEIUHEHHS) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOMUMBIX JOKYMEHTOB IIPU
YCIIOBHH, 4TO B 3asBICHUH O MPHCOCIAHHEHUH COMACPXKHUTCS BCs Heobxoaumas uHpopMamus 00 YupeauTele yHpaBICHHS U €ro 3asBICHHE O
0e3yCIIOBHOM TPHHATHH BceX ycioBuii JloroBopa; (2) MOJHOrO KOMIUIEKTa HaJulexaiie O(GOPMICHHBIX IOKyMEHTOB B COOTBETCTBHH C
TpeOOBaHUAMH M. 6 U MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBieHue o MpUCOEIMHEHHM HE COAEPKHT Bceil HeoOXoammoil mHdopmaimu oo
VYupenurene ynpaBlIeHHs, €fO BOJIEH3bSIBICHHE B OTHOLICHUH BCEX CYIIECTBEHHBIX yCIIOBHI JloroBopa W/WIIH IOCIEIHUM HE MPEeJOCTaBIeH
MOJHBIA KOMIUIEKT HaJulexale o(pOpMIICHHBIX JOKyMEHTOB B COOTBETCTBHH ¢ TpeOoBaHHMSAMHU J[OroBopa WIIM CYyIIECTBYIOT HHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIONHEHHIO JloroBopa To Ypapistoniuii Brpase otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBeJOMIISIET aKIIeNTaHTa
00 oTkase ot ucnondenus Jlorosopa B Teuenue 10 (decsatu) pabounx aHeil co AHs NPUHATHS PEILIEHUS O TAKOM OoTKase. [1oj1 pabounMu IHSIMH B
nensx J[orosopa IMOHMMAIOTCS THY, 33 HCKJIIOUEHHEM BBIXOIHBIX, HepaOOUNX MPa3JHIYHBIX ¥ WM HHBIX JHEeH, 00BSIBICHHBIX HepaOounMHu (JTn00
AHAJIOTMYHBIMH [0 CMBICILY) TOCYapCTBEHHBIMU H/HIM MYyHUIIMIATbHBIMH OPTaHAMHU BIACTH.

IMpu nomydyenuu YpaBLSIOIIUM JEHEKHBIX CPEICTB OT YUpeAUTelsl YIPaBIeHUs 10 MOTydeHus] YIPaBILIONM JOKYMEHTOB U HH(pOPMAIIUH,
yKa3aHHBIX B 1. 8 JloroBopa, IociueaHuii HX He pacleHnBaeT Kak IepeJaHHble o J[oroBopy M BO3BpalaeT B TeUEHHE JSCATH pabounx JHeH co
JIHS TIOTy4YeHHs. YTIPaBIIAIOMIUM TaKHX A€HEKHBIX CPEICTB.

ITo doroBopy Yupenutens ympaBieHHs HepefaeT YIpaBIIIOIeMy B JOBEPUTENbHOE yIpaBlIeHNUE IEHE)KHbIE CPeICTBa, MpeJHA3HAUCHHbIE I
COBEpIICHHS CAEJIOK C IIEHHBIMH OyMaraMu M (WUIM) 3aKJTIOUESHHS JOTOBOPOB, SIBISIOIIMXCS NPOM3BOJHEIME (DHHAHCOBBIMH MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaxaeHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YIIpaBJIEHHS.

Haxomsmeecs B JOBEPUTEIIBHOM YIIPABJICHUN UMYIIIECTBO JalIe€ UMECHYETCA «AKTHBBD).

VYrpaBisromuii 1o COOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOr0 JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
1 (aKkTHYeCKHe AHCTBUS ¢ AKTHBAMH C y4ETOM OTPaHUYCHHUH 0 y JloroBopy B HHTepecax YUpeauTens yHpaBlIeHHs, B TOM UHCIE HMeeT BCe
MIPABOMOYHS IO PACTIOPSHKEHUIO LICHHBIMU OyMaraM.

Brirogonpuobperatenem o J{oroBopy sBiIseTCs YUpeauTeb YIpaBIeHHs.

Topsinox B3ammooTtHomeHuit CTOPOH, UX MpaBa W OOSA3aHHOCTH ycTaHaBiuBaroTcsi Permamentom u JloroBopowm. Ilonoxenuss Permamenra
JIEUCTBYIOT, ecu JIoroBOpOM He IPETyCMOTPEHO HHOE.

CTOPOHBI UCXOAAT U3 TOTO, YTO MOANHUCAHUE 3asBJICHUS O IPHUCOCAMHEHUH CTAJIO BO3MOXKHO IIOTOMY, YTO YUpPEIUTENb YIPaBICHUS BHUMATEIbHO
npouunTan Jlorosop, PermaMeHT u BBIpa3uil CBOE MOIHOE U 0€30r0BOPOYHOE COTTIACHE CO BCEMH €0 IyHKTaMu, BKimo4ast [Ipunoxkenus k Jlorosopy.
B 3asBieHMH O NPHCOSTUHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JTOCTOBEPHOCTH INMPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
o3HaKoMIIeHus ¢ Jleknmapanuell o puckax, ykazaHHbBIM B Ilpunoxennn Ne 6 k JloroBopy M sBISIOIIMMCS HEOTHEMJIEMOH dacThio Jlorosopa,
OCO3HAeT U NPUHUMAET HAa ceOsl PUCKH, H3I0XKEHHBbIC B YBEJIOMICHHH O PHCKAX, a TaKKe HMOATBEprkAaeT (akT cornacus ¢ HHBECTUIHOHHBIM
poduIeM CTaHIaPTHOM HHBECTUIHOHHOM cTpaTternu (naiee — «CrpaTterus»).



15. TloxmmuchbiBasi 3asiBICHHE O IPUCOCAMHEHHH, YUPEIAUTENb YIPABICHHS COIVIAIIAETCS Ha IOJYYeHHE OTYETHOCTH, aKTOB MpUeMa-Tiepeladn
HMYIIECTBA, a TAKXKE JTFOOBIX JOKYMEHTOB H/WIH yBEIOMIICHHUIT 110 J0OrOBOPY C HCIOIB30BaHHEM HH(OPMALIHOHHOTO cepBHca «JINYHBIH KabHHET
(manee — «JInunbIil kKabuner», «CepBucy») Ha HHTEpHET cTpanule https://online.tkbip.ru/auth/, B ToM uncne Ha pa3mernenue B JInuHOM KaOHHETE
HHBIX JJOKyMEHTOB 1 HH(OpMauuy 06 uMyIecTBe YUpeuTelst yIpaBICHHUs, HAXOMSIIEMCS IO YIIPABICHHEM YTIPaBIISIOLIETO.

PeI‘I/ICTpaLII/IH B JInuHOM KaOWHETE BOBMOYKHA OJHUM U3 CICAYIOITUX croco0oB:

. C nomonipio pyHkiuonana CepBrca MyTeM MONy4eHHs Ha AJIPeC 3IEKTPOHHOM nouTsl* (yepes E-mail) anexTponnoro
OTIIPABJICHHS, COAEPIKALLETO HHCTPYKIHIO [0 IOAKIIOYCHHUIO (pernctparyu) Gu3n4eckoro anuna K JInuHoMy KaOUHETY KIIMeHTa
U CO3/IaHHIO YUeTHOM 3amucy Yupeaurens ynpasneHus B JINUHOM KaOHHETe KIMEHTa C HCIOJIb30BAaHHEM KO/ia II0TBEPIKACHHS,
nomyuaemoro B Buae SMS — coobmenus? na Homep Mo6unbHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI peructpaunu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ncrions3oBanuem
peaycMOoTpeHHbIX CEepBHCOM CPEACTB yAAICHHOM (AMCTAHLIMOHHON) HACHTU(UKALINH, B TOM YHCIIE, Yepes noprtai ['ocyciyru.

Joctyn x JImaHoMy kKaOHHETy KJIHEHTa CUMTAeTCsl IPEAOCTABICHHBIM YIIPaBIIONMM Y UPEAUTEIIIO YIIPABICHUS] C MOMEHTa CO3JaHus YIEeTHOI
3anucy Yupeautens ynpasneHus. [ noAnucanus 3JIeKTPOHHBIX JOKYMEHTOB, HAIIPaBIIAEMbIX YTIPaBIAIOIINM YUPEIUTEIIO YIIPaBICHHUIO Yepe3
JlvuHbli KaGMHET KJIMEHTa HCHOJIb3YeTCs KBaIM(UIMpOBaHHas snekTpoHHas moamuck (KOIT*). Ipunamnexnocts K1 Vmpasnsomemy
(YIOIHOMOUYCHHOMY COTPYAHHKY YIPAaBIIONIEro) U IENOCTHOCTh (OTCYTCTBHE HMCKAKEHHUI) DIEKTPOHHOTO NOKyMeHTa, moamucaHHoro KOII
Vrpapisoniero, onpenesercsa Ha ocHose AanHbX Ceprudukara Kimoua nposepxu® K3II Yipasisiomero ¢ nomomsto CK3U® (CK3U ne Bxoast
B coctaB Cepsuca). Cepruduxar Kimroua npoepku KDII Vmpapisiomero omyOnMKOBaH Ha OQHIMAIBHOM caiiTe YNpaBIsIOLIEro B
HnH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOH ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce criopsl, BeITeKatomue 13 Jlorosopa, B TOM YHCIIE CIIOPI YUPEAUTENIS YIPABICHHUS U YTIPABIISIOIIETO, CBS3aHHbIE C OTYETOM O AESATEIbHOCTH
VIpaBIsOIIEro Mo yNpaBJICHUIO LIEHHBIME Oymaramu, OyayT pelathest IyTeM HeperoBopoB. B ciyuae HemocTmkenus CTOpOHaMH corniacus B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ [0 MECTY HAXO0XKIECHHUS YIIPABIAIOIIETO.

17. Tpunaoxenus: k JloroBopy:
IMpunoxenue Nel - PermamMeHT TOBEpUTEIBLHOTO yIpaBIeHHs IEHHBIMHI OyMaramMu
Ipunoxenue Ne2 - 3asBienue o npucoearHenun Kk CTannapTHOM cTpateruu ynpasieHus «Dopmyina Gananca»
IMpunoxxenue Ne3a — 3asiBiieHHE 0 BRIBOJIE aKTHBOB B (DOpME ACHEKHBIX CPE/CTB
IMpunosxenne Ne36 — 3asiBiieHHe 0 BEIBOJIE aKTHBOB B (hopMe LIEHHBIX OyMar U JeHEXHBIX CPECTB
Ipunoxenue Ned — 3anpoc Ha NpeIOCTaBICHHE BHEOYEPEAHON OTYETHOCTH I10 JOTOBOPY JOBEPUTEIBLHOTO YIPABICHHUS (IOr0BOP MPUCOSTUHEHNUS )
IMpunoxxenue NeSa — AKT npuema-tepeaun AKTHBOB
IMpunosxenne Ne56 — AKT nprema-nepenadn akTHBOB
Ipunoxenne Ne6 — Jlekmapanust 0 puckax

Ipunoxenue Ne7 — [lepedeHb JOKYMEHTOB, NPEIOCTABIAEMbIX YUpeUTeNIeM YIIpaBieHus YIIPaBIIOLIeMy B LeIIX 3aKiaouenus Jlorosopa
JIOBEPHUTENBHOTO yIpaBleHHs ((hopMa MIPUCOCAUHEHNS).

Ipunoxenne Ne8 - Veenomienune kinentoB TKB Nusectment [aptaepe (AO), ocymiecTBIsIONIEro NpodecCHOHANBHYIO A TENbHOCTD, O KOHMINKTE
HHTEPECOB, B OTHOLICHUH KOTOPOTO IIPUHATO PEIICHNE O Heleleco00pa3sHOCTH MPEJOTBPAIEHHS €T0 Pealn3aniuy

18. PexBu3HUTHI YNIPABISIOLIETO

TKB UnBectmenT IlapTHepe (AKIHOHEPHOE 00111eCTBO)

Mecto naxoxaenue: Poccniickas ®eneparms, 191119, Cankr-TlerepOypr, ymuma Mapara, fom 69 — 71, nut. A
HouToBblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
WHH 7825489723 KIIII 784001001

Pacuetnsiit caer Ne 40701810300000000519 B AO "PAUDDANZEHBAHK" 1. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32

Agipec caiita YrpaBisiiomero B ceTd uateprert: http:/tkbip.ru/

1 ajipec MOYTOBOTO AIMKA YUpeAUTENs yIpaBICHUS [Jis JOCTABKH OTIPABIEHHIT JEKTPOHHOMN MOUTHI, yKA3AHHBINA B CTIEMATBLHOM TOJE AHKETb KIMEHTA — (U3HIECKOro
JIMIA, B TOM YHCIE UCIOJNB3YEMBIil [UIs LeNnel MpejocTaBlIeHUs YUpeIuTelio yIpaBIeHHs! COOOMECHHIT UIs perucTpaiuu Yupeaurens ynpasieHusi B JINYHOM KaOuHeTe
KJIMEHTa. AHKeTa KJIMeHTa — (PU3HYECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIAIOLIEro, B KOTOPOM (pU3HUECKOE JIHIO yKa3biBaeT HHPOPMALHIO O cebe.
2 coobieHne, TIpeTHA3HAYEHHOE /ISl TIEPEIadH 110 CeTH MOGHIIBbHOM TereonHoi cBa3n Ha Homep Mo6uibHOTO Tenedona.
3 aGoHeHTCKHit HOMep YupemuTeNs ynpasjieHus B CeTH TenedOHHOM COTOBOI CBA3H, YKa3aHHbIHA B CIEMATLHOM Tojle AHKETa KIIHEHTA — (DU3HYECKOTO JIUIIA H HCTIOb3yeMBbIi
B TOM uHcIe 1us nomydeHust SMS — coobmiennii. B kauecTBe Takoro Homepa MOOMIBHOTO Tese(hoHa MOKET OBITH YKa3aH TOIbKO a0OHEHTCKHI HOMEpP POCCHICKOro oneparopa
MOOGHIIBHO# CBSI3U.
4 JMIEKTPOHHAS MOAMHCH, KOTOPAS:

1) nosy4ena B pesyibTaTe KpUnTorpadguyeckoro npeodpazoBaHusi HHGOPMALUH ¢ HCIIOIB30BAHUEM KIIFOYA JICKTPOHHOI TTOAIHCH;

2) MO3BOJIAET ONMPEAEIUTD JNLO, HOAMHCABIIEE IEKTPOHHBII JOKYMEHT;

3) no3BosisieT 0OHAPYKHUTh (HAKT BHECCHHSI U3MCHEHHUH B 3JICKTPOHHBIN JOKYMEHT [OCJIC MOMEHTA €ro TOAMHUCAHHS;

4) nMeeT yKa3aHHBIH B KBATH(GHUIMPOBAHHOM CepTH(HUKATE KII0Y MPOBEPKH HEKTPOHHOI MOIITHCH;

5) co3maercsi ¢ HCHOJIB30BAHUEM CPEJICTB JIEKTPOHHOI MOAINCH, MOMYYHBIINX TTOATBEP)KIICHHE COOTBETCTBUSI TPEOOBAHHSIM, YCTAHOBJICHHBIM BO HCIIOJIHEHHE

®enepanbHOro 3akona ot 06.04.2011 Ne 63-03 «O06 371eKTpOHHO# MOANUCH.
5 3JIEKTPOHHBIN JIOKYMEHT, B COOTBETCTBUM ¢ DeepaibHbIM 3aK0HOM 0T 6 arpentst 2011 roga Ne63-d3 «O0 31€KTPOHHOH MOANMCHY», BBIAHHBIN y0CTOBEPSIOIIMM LIEHTPOM
MO0 TOBEPEHHBIM JIMIIOM YAOCTOBEPSIOMIEro HeHTpa, coiepxkamuii Kmou nposepkn KOIT m noarsepxparoumii npunagnexuocts Kimoua nposepkn KOIT Bnanensiy
cepTuduUKaTa KIIlo4a IPpOBEPKHU dIeKTpoHHOI roarmcu. Kirou nposepku KOIT — 3T0 yHUKaIIbHAS MOCIIEI0BATEIBHOCTS CHMBOJIOB (LIM(POBOIT KOMT), OJHO3HAYHO CBSI3aHHAS C
Kirouom KOII u npennasnauenHas 1t noarsepxaeHus ¢ ucnons3oBanueM CK3U nommaHocT KO B 31€KTPOHHOM TOKYMEHTE.
® Cpenctso kpunTorpadudeckoii 3amuTel HHGOpMarmE - Tporpammuoe obecreuenne «Kpumtollpo CSP» (Bepcus 3.6 u Bbie), TO3BONSAIONIEE OCYIIECTBIATH
KpunTorpadguyeckoe npeodpa3oBaHne HCXOAHONH HHPOPMAIMH C TIEIBIO €€ 3aIUThl OT HECAHKIHOHUPOBAHHOTO JOCTYIIA, @ TAKXKE MOJTBEP)KACHHS [IENOCTHOCTH U aBTOPCTBA
sroit uapopmarmu. CK3U ucnonesyercss Komnanwueit amst moanucanus gokymentoB KOII, a Takke s npoBepku nenoctHoctH U KoppektHoctH KOII (ncnonb3oBanue it
coOCTBEeHHBIX HYs k). CBesieHnst o mporpaMmHoM obecriedeHnn «Kpunrollpo CSP» M TeKcT JMIIEH3MOHHOTO COTVIAaIeHus ommyoimKkoBanbl Ha caiite OO0 «Kpunto-IIpo» B

cetu UnTepHeT mo aapecy: http://www.cryptopro.ru.
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IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMA BYMAT'AMU

Hactosmuii Pernament (mamee — PermaMeHT) sBisieTcs HEOTheMIIEMO YacThlo JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUMA OCYIIECTBIAET YIpaBICHHE HMYIIECTBOM, a TaKKe PEryJupyeT OTHOIIeHHA Mexay CTOpoHaMmH, BO3HHMKAIOLIUE IPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHIINCE, YTO YTIPABIAIOINI UMEET PaBO B OAHOCTOPOHHEM NOPSAKE BHOCHTH M3MEHEHHS U
nonosnHeHuss B Pernament uiam jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMs, BHECEHHbIE
VYpaBIsIFOIIUM, CTAHOBSITCS 00s13aTenbHbIME 1y1si CTOPOH Ha AECATHIA pabovMii WITH MATHAUATHII KaleHIapHbIH ACHb, B 3aBUCUMOCTH OT TOT'O KaKOit
CpPOK HACTYIIHT PaHbIIle, C JAThl pa3MelleHns Y IPABISIONINM TaKHX U3MEHEHUH 1 JonoHeHunit Ha InTepHeT-cTpaHuIe Ypasisomero B cetu MHTepHeT
no aapecy http://www.tkbip.ru/ (nanee — Caiir), eciii WHOM CPOK He ycTaHOBieH YmpasisouwmMm. Takoe pasmeruenue npusHaercs CTOpoHamMu
HaJUIeKAIIM YBEIOMIICHHEM.

W3MeHeHus 1 IOMNOMHEHH PACIIPOCTPAHAIOTCS HA BCEX YupeauTelnell ynpasieHus, IPUCOeANHUBIINXCS K JloroBOpY, HEOThEMIIEMOM YacTbO KOTOPOTO
sBisiercst Pernmament n/umu apyrue Ilpunoxenus x Jloropopy, B TOM 4HCIIE Ha JIMLI, IPHCOCANHUBIIUXCS K PernaMeHTy U MOANMCABIINX 3asBICHHUE O
MIPUCOEIHEHNH K JIOrOBOpY paHee AaThl BCTYILICHHs TAKMX U3MEHEHUH U JOIIOJIIHEHUH B CUITy

V3MeHeHnsT ¥ JIONOJIHEHUS, CBSI3aHHBIC C M3MEHEHHMEM JEHCTBYIOLIETO 3aKOHOAATEIbCTBA, 00s3aTenbHbl 1isi CTOPOH CO JHS BCTYIUICHHS B CHITY
HM3MEHEHUH JeHCTBYIOLIEr0 3aKOHOIaTeNILCTBA BHE 3aBUCUMOCTH OT UX pa3MelleHus Ha Caiite.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4EHHOTO OT OIEPaLUi 110 yIPaBICHUIO AKTUBAMH, a TAK)Ke COOCTBEHHHKOM MPUOOPETEHHBIX B IIPOLIECCE AOBEPUTEILHOTO YIIPABICHUS
AKTHBOB. YHpaBISIIONIMII ITOIydaeT TOJBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUTAYMBAIOTCS M/MIIH KOMIICHCUPYIOTCsI Y IPABJIISIIONIEMY 32 C4eT AKTHBOB B HOPSIIKE, IPEIYCMOTPEHHOM I1. 2.2.4 Pernamenra.

1.3. CHenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABJIAIOIIMI COBEPIIAET OT CBOErO UMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICUCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. VYupasisromuii He BIIpaBe HCIIONB30BaTh HMYLIECTBO Y UPEANUTEIIS YIIPABICHHUS IS HCIIOJIHEHUS 0053aTeIbCTB U3 JOTOBOPOB JOBEPHTEIEHOTO
yIIPaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMU YIPEIUTEIIMU YIPaBICHUs, COOCTBEHHBIX 0053aTEIbCTB YIPABILIOIEro MU 0043aTeNIbCTB TPETbUX
JILL.

1.5. Vupenurens ynpaBlIeHHs COINIAIIACTCS C TeM, YTO YIPaBIIIONMI HMMEeT NpaBO IPHOOpEeTaTh B COCTaB AKTHBOB IIall ITaeBBIX

MHBECTHLHOHHBIX (DOH/IOB, HAXOSIINXCS [0/ YIpaBiIeHueM Y IPaBJISIONIEro, OCO3HAET, YTO Y PABIISIIOLIII MOXKET OJHOBPEMEHHO MOJTy4aTh
BO3HArpaXkJICHUE 3a JIOBEPUTEIILHOE yIIPaBJIeHHE AKTHBAMH U JOBEPUTEIILHOE YIPABJICHNE aKTHBaMH [IaCBOr0 HHBECTUIIMOHHOTO (DOH/A.

2. TIPABA 1 OBSI3AHHOCTH CTOPOH
2.1. O0s13aHHOCTH YIPaBJISIIOLIEro:

2.1.1. OcyIecTBISIT TOBEPHUTEIBHOE YIPaBIeHHE AKTHBaMH B IOPSAKE M Ha YCIOBHAX, IPEXyCMOTPEHHHIX JlOroBOpoM ¢ COOMIOACHUEM
nosio>keHuit Pasnena 4 3asBieHus o npucoenuHeHuu. (nanee — « AHBeCTUIIMOHHAS IeKIapaALUs»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMu JloroBopa.

2.13. IpenocrapiaTe YupenuTemo yrnpapieHHs OT4eT 00 yNpaBJIeHNH, COOTBETCTBYIONINH TPeOOBAHMSIM 3aKOHOATENBCTBA (Janee — «OTueT 00
YNIPaBJIeHHW») B CIIEIYIOIIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauati) pabounx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha JaTy npekpauieHus Jloropopa — B Tedenue 15 (IIatHaauaTy) pabounx AHE#H ¢ JaThl €ro MPEKPaIeHuHs WIH JOCPOYHOTO PaCTOPKCHHS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx JHEH ¢ DaThl TIOMyYeHNs OT YUpEauTeNs yNpaBleHus 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YNpaBieHUs (1oroBop npucoequHenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasasiomero:
2.2.1. CamocToaTenbHO 0€3 COraacoBaHMs WIM yKa3aHUW YUpeauTens YIpaBieHUs! OCYIIECTBIISATH B MOJHOM 00beME BCE MpaBa B OTHOLICHUH

HaxXoAAUIUXCs B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJISIOIUM AKTHBBI.

22.2. ITopy4aTs moBepeHHOMY MIIH KOMUCCHOHEPY (OpOoKepy), IPeCTaBUTENIO YIPABIIAIONIETr0 MIIM HHOMY JIUIlYy COBEpIIATh OTAeNbHbIE JeHCTBHU,
HEOoOXOANMBIE 11 yIPaBIeHAS] AKTHBAMH.

2.2.3. IIpenwbsaBiaTh B Cy/ibl HCKU B 3aIIUTY IIPaB U 3aKOHHBIX MHTEPECOB YUPEAUTENs YNPaBICHUS HA AKTHBBI, HAXOSALINECS B JOBEPUTEIBHOM
YIOpaBICHUU, BBICTYHAaTh HCTIOM MM 3asBUTENEM IO TAKUM HCKaM, a TakKe BHICTYNIATh B KauecTBE OTBETUMKA, TPETHEro WM
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpemuTeNs YIpaBlICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM IIYHKTE ACHCTBUI aBOKAaTaM ¥ MHBIM JIMLAM (IIPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

224. Be3 nonmomHUTENEHOTO COracoOBaHUs Y UpeIUTeNs YIPABICHUS OIIaYUBATh 10 Mepe BOSHUKHOBEHHUS PACXO/Ibl, IOHECEHHbIE B COOTBETCTBHU
¢ JoroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHMH AKTuBOB. B memsx JloroBopa K pacxoiaM OTHOCSTCS pa3dM4HBIE COOpPBHI U
BO3HAIPAXICHHS, B3UMaeMble DPOCCHIICKUMH W HMHOCTPAaHHBIMH KPEAUTHBIMH OpTaHU3alMsIMH, OWpXKaMH, AEMO3HUTApUSIMH, B T.4.
CIIeNNAIU3UPOBAHHBIMHE, PETHCTPATOPaMy, OpOKEpaMH; PACXOIbL, CBSI3aHHBIC C XpaHEHHEM AKTUBOB; CyIeOHbIC PACXOBI B CBS3H C 3aI[UTOH
mpaB Ha AKTHBBI, HAaXOASIIWECS B JOBEPUTENHHOM YNPABICHHUH; PACXOABI HA INIPOBEICHHE OLCHKH HMYIIECTBA, B TOM 4HCIE, HO HE
OrpaHMYMBASCH, OLCHKH LICHHBIX OyMar B LEJsX ONpEAeNeHHsI UX PACUCTHOU LIEHBI, HHBIE, 00OCHOBAHHO HEOOXOIMMBIE U JOKYMEHTAIBEHO
HOATBEPKICHHBIC PACXO/BL, IPOU3BEICHHBIC Y IPABILIONINM B IIE/ISX HCTIONHEHHs JloroBopa.

2.2.5. OOBEeUHATh UMYILIECTBO YUPEIAMUTENs YIPABICHUS C MMYIIECTBOM APYruUX ydupenuteneil ynpasienus. [Ipu stom Ynpasnstomuid o0s3aH
obecreunTh BesieHHe 000CO0JICHHOIO BHYTPEHHETO y4eTa AKTHBOB 110 K&)KJIOMY JOTOBOPY JOBEPUTEIILHOTO yIPABICHHUS.

2.2.6. Tomy4aTs BO3HATpaXKICHHUE 3a YIIPaBIcHIHEe AKTHBAMHI B COOTBETCTBHHU CO I1. 5 Pernamenra.
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He npeaoTBpamaTh KOH(bJ'II/IKT HUHTEPECOB, B OTHOIIECHUHU KOTOPOIo praBJ’IﬂIOH.IHM OPUHATO PELICHUE O Heuenecoo6pa3ﬂocm
TMIPEOOTBPAICHAA pCaTu3aun KOH(lJJ'II/IKTa HUHTEPECOB.

O0s13aHHOCTH Y4peauTeJis YIPaBJICHHA:

CBOEBPEMEHHO U B MOJIHOM 00beMe BBITIAYMBaTh Y IPaBIIAIONIEMY BO3HATPaKCHNE M BO3MEIIATh PACXO/Ibl B COOTBETCTBHH ¢ PernameHTom
n/unu JloroBopom.

OcyI1ecTBUTD ACHCTBUS, HEOOXOAUMBIE IJIs PErHCTpaluy B JInuHOM KabuHeTe;

PaccmaTpuBaTth mnpemocraBiisieMble  YIPaBIAIOIUM 3K3eMIUIIpbl OT4yeToB 00 ynpaBiieHUM AKTHUBaMH, PAacuyeTOB BO3HArPaXICHHs
VYnpasisromero, akToB IpreMa-Tiepeiadd AKTHBOB U HHBIX JTOKyMEHTOB, IPEJICTABIIEMBIX YTIPABIIIOMNM B PaMKaX HCIIONHEHHS KM CBOHX
obs3anHOCTel 1o JloroBopy. B ciydae, eciu YupeauTens ynpaBieHHs HE NPEACTABHT MUCHMEHHBIX MOTHBHUPOBAHHBIX BO3P)KCHHH B
HOpsIIKE, IPEAYCMOTPEHHOM I1. 7 PeritamenTa, npejocTaBlieHHbIC JOKYMEHTBI, B TOM 4HcIie, AKThI IpreMa-tiepenayun, Otder o6 yrnpapieHuH,
CUHUTAIOTCS corinacoBaHHbIMU CTopoHaMu. HeMOTUBHPOBaHHBIH OTKAa3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHMS W/WIM JomojHeHus B Permamenrt, JloroBop wu/uiM uHble npuioxeHus k Jlorosopy,
pa3meruennbie Ha Caiite. Yupenurenb ympaBlICHHs COIVIACEH C PHCKOM HACTYIUICHHS HEONArompHsATHBIX MOCIEACTBUH, BBI3BAHHBIX
HEMoJy4YeHHeM HH(GOPMAIMU W/WIM HECBOCBPEMEHHBIM IIOJIy4€HHEM COOTBETCTBYIOLICH HMH(OPMALUM 1O €ro BUHE 00 HM3MCHEHHSX H
JIONOJIHEHUX (MX HOBOH penakuuu) B Jlorosop.

B teuenune tpex pabouux JHEH ¢ 1aThl U3MEHEHMs CBEJICHUM, IPEOCTAaBICHHBIX YIIPABIAIOIIEMY B IpoLiecce 3aKitoueHus Jlorosopa, B ToM
gucie B AHKeTe kineHTa — Gu3ndeckoro auma (nanee — AHKeTa), a TakoKe eKeToIHO, He M03/{Hee IIOCIIeHEro pabouero QHs SHBaps KaxX0ro
KaJICHJIapHOTO T'0/ia, TPEIOCTABUTh YTIPaBIAIOMIEMY AHKETY, COAEPKAILy0 HOBbIC CBeJeHUs. IIpeocTaBieHie AHKETbI OCYIECTBISCTCS
OJTHUM M3 CIIYIOIIUX CIIOCOOOB:

. ITyTtem nuHOTrO OOpameHns B opuc AreHTa WiH Y IPaBIIoONIero;

e  [lyrem HampaBleHHs 3aKa3HBIM IHCBMOM C yBEIOMJCHHEM O BPYYEHHH Ha IIOYTOBBIH ajgpec YIPaBISIOMIErO 3alOIHEHHOH
AHKeTBI, cojiepKalleil HOTapualibHO 3aBEPEHHYIO MOJINUCH YUPEIUTEINs YIPABIECHUs ¢ IPUIOKEHUEM HOTapUAJIbHO 3aBEPEHHON
BBIIMCKA W3 Tacmoprta rpaxganuHa Poccumiickoit ®enepauunn, comepikamieid HHOOPMALMIO CO BTOPOM, TpPeThbei, MATOH H
JIeBSATHAIIATON CTPAHMI] ACTIOPTA, HIIM HOTapHAIHHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAHHUI] IIaclopTa;

. Ilyrem HanpaBieHHs Ha 3JIEKTPOHHBIH aipec Y IpaBIISIonero AHKETbI B BUJE YJIEKTPOHHOT0 00pa3a KaK 3JIEKTPOHHOI'O JOKYMEHTa,
PaBHO3HAYHOCTH KOTOPOTO JIOKYMEHTY Ha OyMa’KHOM HOCHTEIIE YAOCTOBEPEHA HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHus:

Tlonyuath oTyersl 00 ympaBieHUM AKTHBAMM M HMHBIE OTHYETHl YTPABIAIOLIEr0 B IMOPSJKE, MPEAYCMOTPEHHOM PeriiameHToM u/wiu
JloroBopoM, B TOM 4HCIIe 3aTpe0OBaTh OTYET 00 YIPaBICHHN AKTUBAMH Ha JTIOOYIO 1aTy, a TakoKe HAIPABIATh YIIPABIISIONIEMY BO3PasKeHHS
Ha IOJIy4YEeHHbII OTYET B MOPSIKE, IPEyCMOTPEHHOM I1. 7 PernamenTa.

BoiBoauTh AKTHBBI U3 TOBEPHUTEIBHOTO YIIPABJICHHUS B OPSIKE, IpeaycMoTpeHHoM 1. 10 Pernamenra, ¢ yuetom TpeGOBaHUM, YCTAHOBICHHBIX
MHBecTHIIMOHHOM AeKIapalie.

VYuapenurens ynpaBlIeHHs YBEIOMIICH O CBOEM IpaBe IOIYyYHTH OT YIPABISIONIEro WH(OPMAIMIO B COOTBETCTBHU C 3aKOHOIATEIHCTBOM
Poccuiickoii deaepanuu o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX Oymar, a TakKe O MpaBax U rapaHTHsX,
IPeOCTaBIIEMBIX eMy 3aKOHOZATeIbcTBOM Poccuiickoii denepanny 0 3alUTe NPaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB HA PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B JOBEPUTEIIBHOC YIIPABJICHUE MOXKET OBITH NepeaHo UMYIIECTBO B BUJIC ACHEKHBIX CPEACTB, C yIETOM OI‘paHI/I‘{eHI/Iﬁ, YCTaHOBJIEHHBIX B
3asBICHUH O TPUCOCANHCHUU.

Tlepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEICTB OCYIIECTBIACTCS MyTeM OE3HAIMYHOrO MEpeyrcIeHuss Ha OAaHKOBCKHM CYET,
OTKPBITBIA YTPaBISIONMM CIELHUAIBHO JUIS y4eTa JEHEXKHBIX CPEACTB, MEPEIaHHbIX B JIOBEPUTEILHOE YIIPABJIECHUE, 110 PEKBU3UTaM, B
COOTBETCTBHU C 3asiBIeHHEM O npucoenauHeHun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif moCTyruieHHs JEHEXKHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHUE SIBIISIETCA 1aTa 3a4MCIIEHHs AEHEKHBIX Cpe/icTB Ha bankosckuii cuer 1Y

CTOpOHBI COrIanIaroTcs, 9To B caydae eciu mo ucredeHun 30 (Tpuanary) KaneHmapHBIX AHEH ¢ AaThl 3aKiIoveHus J[oroBopa, CTOMMOCTh
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABICT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEeAHMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHS), Y IIPABIISIIONIMI MMEET IPABO OTKA3aThesi OT JIoroBOpa B CBSI3H C HAPYIIEHHEM ero
ycnoBuil YupenureneM ympaBlIeHHS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHMs yKa3aHHOIO B HACTOSIIEM ITyHKTE CpPOKa
BO3BPAaTUTh HMYIIECTBO IO PEKBU3UTAM CUETOB, C KOTOPHIX yKa3aHHOe MIMymiecTBO ObLIO TMepeBeeHO B JOBEpUTENbHOE yIpasieHue [Ipu
9TOM, B CITy4ae TaKOTO BO3BpaTa:

e  yKka3aHHoe VIMyIecTBO He CUMTAETCs EPEJAHHBIM B JIOBEPUTENBHOE YIIPABIECHUE,

. U J00bIe PacXoJibl, CBS3aHHBIC C Nepeadeil W/Wiy BO3BpaTOM Takoro VMyIecTBa, OIUIa4MBAalOTCS YTIPaBIAIOIINM 33 CYET

ykazaHHoro Mmymiectsa.

CTOpOHBI COTIIAIIAOTCS, YTO MPH MOCTYIICHUH ACHEeKHBIX cpencTB Ha bankoBckuii cuer /1.Y. ¢ m000ro pacyeTHOro cyera, 3a UCKIIIOUSHUEM
COOCTBEHHOI'0 PacyeTHOro cueTa YUpemuTeNs YIPaBICHUs, YTNPaBISIOMMA HMeeT MPaBo CYMTATh JCHEKHBIC CPEACTBA NEpPEAaHHBIMU B
JIOBEPUTENILHOE YIIPABICHHE WM BEPHYThH HX 10 PEKBH3UTAM PacUYETHOI'O CUeTa, C KOTOPOTro OHM OBbUTH 3a4HciieHbl Ha bankoBckuii cuer J1.Y.
IIpu 5TOM, B cilydae BO3BpaTa AEHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCA NIEPEaHHBIM B JIOBEPUTEIILHOE YIIPABIIECHHE,;

. TF00BIE PacXobl, CBSI3aHHBIEC C UX Nepefaueil H/MIM BO3BPATOM, OIUIAYMBAIOTCS Y IIPABIIIONINM 32 CUET ITOCJICTHUX.
VYnpapnsronuii HAYMHAET OCYIIECTBIISATH JIOBEPUTENBLHOE YIIpaBlieHHe AKTHBAMH C aThl MOCTYyIUIEHHs1 Ha BankoBckuit cuer JIY AKTHBOB B
pa3mepe He MeHee MUHUMaIbHON CTOMMOCTH, YCTAaHOBJIEHHOH B COOTBETCTBYIOIEM 3asiBIEHUH O MPUCOEIUHEHUH.

METOJUKA OLIEHKH AKTUBOB

B menmsx yka3aHHs OLEHOYHOH CTOMMOCTH AKTHBOB B OTdere 00 ympaBJICHHH NPH OLEHKE AKTHBOB IPH UX IPHEME B JTOBEPHTEILHOE
yIOpaBlIeHHE, HX BO3BpaTe U3 JOBEPUTECILHOTO YIPABICHHS, B LEMSIX ONPEHENCHHS CTPYKTyphl AKTHBOB, pacueTa BO3HATPAXKACHUS
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VYnpagnsromero CTOPOHBI COMVIACHINCH HCIIONB30BaTh YTBEPXKACHHYIO YTIPaBIAIOMNM METOAMKY OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEpP)KACHHYIO YIIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATLHOM caiiTe YIPaBIAIONIEro B
MH(OPMALHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHer» Www.tkbip.ru B pasmene «Packpbithe uHbopMauun», «JIOKYMEHTHI IO
YIIPaBIICHHUIO IIEHHBIMI OyMaraMim.

VYrpasmsitomuii BipaBe B OAHOCTOPOHHEM MOPSAKE BHOCHTH M3MEHEHHS B METOMHMKY OIIEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHLHOTO
yrpasieHus: (AKTHBOB) M/WIM HayaTh HCIOJb30BaHWEC WHOM MeToquku oueHkn AktuoB (. 4.1 PernamenTta), MHUCHMEHHO YBEIOMHB
VYupenurest yIpaBieHusI He MO3/IHEE, YeM 3a QsTh KaJCHIaPHBIX JHEH I0 HaYajia HCIIONb30BaHMS TAKOH METOIUKH.

BO3HAT'PAXKJEHUE YIIPABJISIIOLIIEI'O

Pasmep BosHarpakieHHs YHPaBJAIOLIEro M NEPUOAUYHOCTD €0 HAYHMCIICHHs M BBILIATHI ONpeAelisieTcss YIPaBIAIONIMM U yKa3blBaeTCs B
3asBICHUN O IPHCOSTHHEHUHN, COOTBETCTBYIONEM Takoi CTaHAapTHOI HHBECTUIIMOHHOMN CTPATeTrHH YIIPaBICHHS.

BosHnarpaxaenue Ynpapisoniero coctout u3 Bosnarpaxuenus 3a pasmerieHue 1 GUKCUPOBAHHOTO BO3HATPAXKICHUSL.
BrImmaueHHOE BO3HATPpaXKICHNE BO3BPATY HE IOUICHKHUT.

BosnarpaxaeHue YpaBIsIomero, epedrcientoe B . 5.2 o Pernamenra, e obmaraercst HIC.

Bo3snarpaxaeHue 3a pa3MelneHue

OcHoBaHMEM /IS pacyuera, HAUMCIICHHUs U BbIILIAThl Bo3HarpaxaeHus 3a pa3MelieHue sBisieTcs (aKkT HaIM4us AKTHBOB B JIOBEPHTEIBHOM
YIIPaBIICHHUH 110 COCTOSHHIO Ha IATHIA pabounii IeHb ¢ AaThl nognucanus Kirmentom 3asBiaeHus 0 IPHCOSAUMHEHUH IPH YCIOBUH OTCYTCTBHS
Ha yKa3aHHYIO JaTy HEUCIOJIHEHHOro 3asBieHus KineHra Ha BbIBOJ BceX AKTHBOB U3 JOBEPUTEIBLHOTO YIPABICHHUS, @ TAKXKe KaXK/bli (haKT
HOCTYIUICHNS. MMYIIECTBAa B JIOBEPHTENILHOE YIIPAaBJIEHHE IOCIE MHATOro pabouero aHs ¢ AaTel noxamucanus Kimentom 3asBieHHs 0
MIPUCOETUHEHUU.

BosHnarpaxaeHue 3a pa3MelnieHle HauuCIsieTCs U BhlIIauMBaeTcs U3 AKTHBOB IyTe€M ClMcaHus YnpasistomuM ¢ bankosckoro cuera /1.Y.
[PUYHUTAOLICHCS eMy CyMMBI B TeueHue 25 (aBaquary rmsat) pabounx JHEH ¢ AaThl HOCTYILUICHUS] AKTHBOB B JIOBEPUTEIBHOE YIIPABICHHE.

Pacuer BosnarpaxaeHust 3a pa3MenieHHe, a Takke HH(OpPMAIMA O HAYUCICHHOM M YISp)KaHHOM BosHarpakoeHHH 3a pa3MelleHue
npenocraisiercs B cocrape Otuera 00 ynpaBJIeHHH 3a TOT HEPHOJ, B KOTOpOM BosHarpaxaeHue 3a pa3MelieHue OblIo yaepKaHo.

BosHarpaxaeHue 3a pa3MelieHue onpeaessercs no gpopmyie:
BP = CtaBkaBP * [1A

BP — Bo3narpasieHne 3a pa3MeleHne, Io/Iekallee HaunCIeHHIO U BBIIUIaTe Y IIPaBIsAIoImEMy

CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpeeieHHas B 3asABICHUHU O IPUCOSIUHEHUN

TTA — CroumocTh AKTUBOB, IIEpEJaHHbIX B J0BepUTeibHOE yrpasieHue (1) mo cocTosHuIo Ha MThIA paboumii JAeHb ¢ AAThl HOANUCAHUS
Kimenrom 3asiBiieHus 0 IPUCOSANHEHHH WM (2) HEepeJaHHbIX B paMKaX KaXJ0i OTAEIbHOI GaHKOBCKOM OIEpaIy 110 IePEBO/LY HMYIIECTBA
B JIOBEPHUTEINILHOE YIIPABJICHHUE MOCIIC HCTEUCHHUSI CPOKA, YKA3aHHOTO BBIILIE B HACTOSILEM MYHKTE.

Qukcuposaﬂnoe BO3Harpa;kiaeHue.
PacuerHbiM TIEPUOIOM IJIsI HAYUCIICHUS U BBIIIJIATHI cDPIKCMpOBaHHOFO BO3HArpaXxaA€HUs sABJIACTCA KalIeHZ[apHBIﬁ KBapTal.

OcHOBaHHEM /ISl HAYUCIICHNS U BHIIIAThl DUKCHPOBAHHOIO BO3HATPaXKICHHS ABIISETCS COrlacoBaHHbIi CTOPOHAMU pacyeT BO3HATPaXKICHUS
VYnpasistoniero, BKIrOYeHHbIH B OT4eT 00 yHpaBleHMH 3a TOT IEPUOJ, B KOTOPOM OKOHYMJICS COOTBETCTBYIOIIMI PACUETHBINA MEPUOL
DUKCHPOBAHHOTO BO3HATPAXKICHHUSI.

B cinydae orcyTcTBHsI BO3paXkeHHMH YUpeAMTeNs YNpaBlICHHsS OTHOCHUTEIBHO pacueTa BO3ZHArpaxaeHHs Ynpasisioniero MUKCHpoBaHHOE
BO3HArPa)k/ICHUE BBIIJIAYNBACTCS U3 AKTHUBOB IIyTEM CIHCaHUs YTpaBistonM ¢ bankosckoro cuera J1.Y. npuuuTaromieiics eMy CyMMbI He
paHee IATH pabovnX JTHEH ¢ AATHI IPEIOCTaBICHHS Y IPABILIONM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIONIEr0 OTYETa 00 YIIPaBICHUH.

dukcupoBanHoe BosHarpaskieHue BbIILIaUHBAETCA 32 BECh IIEPHOJ HAXOXKACHU AKTHBOB B JOBEPHTEILHOM YIIPABICHUU

DuKCHpOBaHHOE BO3HATrpaXKAeHHE 3a PacueTHsIi neproa onpeensercs 1o Gopmyie:

OB = Z CraBka®B x CYA
365 nin 366 i

OB — QukcupoBaHHOE BO3HArPaXIeHHE, MOAJIEkKAIllee HAUUCICHUIO U BhIIUIaTe Y npasisiionieMy 3a PacdeTHslit nepuon;
CraBka OB; — CraBka OHKCHPOBAHHOTO BO3HArPaXKICHHs, IeCTBOBABINAs HA JICHD I;

i — Jlens BHyTpH PacuerHoro nepuosa,;

365 umm 366 — KonuecTBo THEH B KaJICHAAPHOM TOJly, K KOTOPOMY OTHOCHUTCS PacueTHbIi nepuos;

CYA; — CronmocTtb UncThIXx AKTHBOB Ha JICHB | 10 HAYNCIICHHS] BO3HATPAXICHHUS Y TIPaBIISIOLIETO.

OBCTOSATEJbCTBA HEIMPEOOJIMMOM CHJIBI

Hu ogna u3 CTOpOH HEe HECeT OTBETCTBEHHOCTH 3a HEHCIIOJIHEHUE WM HEHA Ie)KaIllee UCTIOIHEHHE CBOUX 0053aTEILCTB 110 ﬂOFOBOpy, €ClIn
TaKOe HEUCIIOJIHEHHE WU HEHA IJIeXKAIlee UCTIOIHEHHE SBJISIETCS CIEICTBHEM 00CTOSATEILCTB HCHpeOHOHHMOﬁ CHIIBI.

Ilox ob6crositenscTBaMH  HENpeoAonuMoil cuibl CTOPOHBI TOHHUMAKOT TakKHe OOCTOSTENBCTBA, KOTOPBHIE BO3HHKIM B pe3ysbTare
HENPEeIBUACHHBIX M HENPEIOTBPATHMBIX NPU JAHHBIX YCIOBHSX COOBITHH upe3BbIYaiiHOro xapaxrepa. K momoOHbM aeiicTBUsIM CTOPOHBI
OTHOCSIT TaKXKe JACHCTBUS OPTaHOB rOCYIAPCTBEHHOM BiacTu U ynpasinenus, Lientpanbaoro 0anka Poccuiickoit deneparmu u dpenepaabHOro
opraHa HCIOJIHUTENIBHON BIIACTH 110 PBHIHKY IIEHHBIX OyMmar, JeJaloliine HeBO3MOXKHBIM JINOO HECBOEBPEMEHHBIM HCIOIHeHHe CTOpoHaMuU
CBOMX 00s3aTenbeTB 1Mo JloroBopy, a Tak jke NpeKpamieHHe, NPUOCTAHOBIICHHE PACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX, AEMO3UTaPHBIX
omeparuii Oup>kaMu, KpeAUTHBIMI OpTaHU3alMAMU U JepXKaTelsIMU PEeecTpOB BIAJENbIEB IEHHBIX OyMar IpH YCIOBHH J10OPOCOBECTHOTO,
CBOEBPEMEHHOT'0 1 OCMOTPHTEIBLHOTO IeHcTBHsI CTOPOHBI, CChUTAIONICHCS HAa 00CTOsTENICTBA, yKAa3aHHbIC B JAHHOM ITyHKTE.

Ecnu xapaktep OOCTOSATENBCTB HENPEOAOIUMON CHIIBI TAKOB, YTO OHU CYIIECTBEHHO JHOO OECIIOBOPOTHO MNPEISATCTBYET JOCTIDKCHHIO
Croponamu neneii Jloropopa uinu ucnosinenue ao60i u3 CTOpoH cBoUX 00s13aTenbCTB 10 JI0roBopy OCTaeTcsi Ype3BbIYaliHO 3aTPyIHEHHBIM
B TeueHHe OoJiee YeM IBYX) KaJIeHIapHBIX MecsneB, CTOPOHBI IPHHUMAIOT COBMECTHOE pelleHue o aeiicteuu Jorosopa.
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PA3PEIIEHHME CIIOPOB

CTOpOHBI TOrOBOPHINCH IPUHUMATh BCE MEPHI K Pa3pelICHUIO Pa3HOITACHIl IyTeM ABYCTOPOHHHX IeperoBopoB. CTOpoHa, y KOTOPOi
BO3HHUKIIM MpeTeH3nu K Japyroil CTopoHe, 00s3aHa He3aMeINTEIbHO HANpaBUTh Apyroii CTOpoHe B MUChMEHHOH (hOpME M3IIOKEHHE CYTH
HPETEH3HH, a TaK)Ke CBOM TPEOOBaHHS MM MPEUIOKEHHS MO YPEryIMpoBaHHIo criopa. OTBET Ha NMPETCH3UIO JOKEH OBITh 1aH HE MO3/Hee
ISITH Pab0vuX JHEH CO AHS ee MOTydeHHS.

YPerJ'II/IPOBaHHC pa3H0rnacm“4 OTHOCHTEJIBHO oTYeTa 00 yrapasJI€HUH AKTHBaMU M UHBIX JOKYMEHTOB, IPEAOCTABJIACMBIX YHpaBJ'ISIIOH.II/IM B
paMKax HUCIIOJITHECHUS UM 00s13aHHOCTE# 110 I[OI‘OBOpy Ha CoriraCoBaHue que[mTemo YIpaBJIC€HUS, IPOU3BOJUTCA B CICAYIOIIEM ITOPSIAKE:

Bo3paxkeHUsI 10 PEACTABICHHBIM Ha MOAINCH JOKyMEHTaM JOJDKHBI OBITh MOTHBHPOBAHEI, C(OPMYIUPOBAHBI MICEMEHHO W HAINPaBIICHBI
VYipassioieMy B CpOK He MO3/(HEe MATH paboYmX JHEH CO AHS MPEIOCTABICHHS YKAa3aHHBIX JOKYMEHTOB Y IIPaBIISIOLIUM.

B reuenue nsatu pabouux qHEH co THA MOTy4YeHUs BO3pKEHUN YUpeauTelis yrpaBieHus Y IpaBIIsiolUi HalpaBJIsieT eMy IMCbMEHHBIN OTBET,
cozieprKalInii KOMMEHTapHH [0 KaKAOMY CIIOPHOMY ITyHKTY, a TaKXKe HOBYIO PEJAaKIHIO PACCMAaTPUBAEMOTO JOKYMEHTA, €CIIN Y IPaBIISIONIHI
Ccuell BO3PaKeHUsI 0OOCHOBAHHBIMU M BHEC COOTBETCTBYIOIHE U3MEHEHUS B JIOKYMEHT.

CPOK JIEMCTBHS TOTOBOPA

JloroBop cuMTaeTCst PACTOPTHYTHIM B JaTy HACTYILUICHUS [EPBOTO MO BPEMEHHU COOBITHS U3 yKa3aHHBIX HIKE:
e  BO3BpaTa BCeX AKTHBOB U3 JOBEPHTENHHOIO YIIPABICHHS B COOTBETCTBUH ¢ pa3aenoM 10 Permamenta;
e lcreueHue cpoka, yka3aHHOTO B 3asiBICHUH O IPUCOEAHMHEHNH B KauecTBe VIHBECTUIIMOHHOTO TOPH30HTA.
. HacTymuieHue 25 (IBaauath msToro) pabodero Hs ¢ AaThl, 0TKa3a oqHoi n3 CTopoH ot JloroBopa.

O6s3arenscTBa CTOpOH 10 J[0roBopy, BO3HUKIIKE 0 AAThl IPEKpaIeHus IpaB i 00s13aHHOCTeH 110 JIoroBOpY B COOTBETCTBUH C HACTOSIIIM
IIYHKTOM, TIOJUIXAT 0€3yCIIOBHOMY UCIIOIHEHHI0 CTOpOHAMHU.

B ciyyae cmepTu Beiroonpuo6dperarens no JloroBopy, 0THOBPEMEHHO SBJIAIOLIErocs YupeaureneM ynpasienus (nanee — Hacnenonarens),
neiicteue Jloropopa He NpeKpamiaercs. YIPaBISIOMMNA cO JHSA IOJyYeHHs OQHIUAIBHOTO JOKYMEHTA, IOITBEPIKAAIOIIETO0 CMEPTh
Hacnenonaress, NpuOCTaHABIMBACT COBEPIICHUE ONEpalii ¢ AKTUBAMH 3a MCKIIIOYCHHEM OIepaluii, HAIPABJICHHBIX HA COXPaHEHHE HX
CTOMMOCTH. Y IIPaBIISIONIMH BO3OOHOBIISIET COBEPILEHUE ONepalyii ¢ AKTUBaMU I1OCJIE COIIacCOBaHMs C HaciaeaHuKoM Hacnenonarens HoBoi
VHBeCTHLIMOHHOM JeKIapalyy.

NMOPSAJOK NPEKPAIIEHUS JOI'OBOPA
JloroBop MOXeT OBITh JOCPOYHO HPEKpaleH (PacTOPrHyT) o TpeboBaHwMIo JIF000i 13 CTOPOH B CIEAYIOLIEM MOPSIIKE:

. VYupenurenem ynpasieHHs — MYTEM IOJayd YHPaBISIOLIEMY 3asBICHHS O PACTOPKEHHHM, IPU 3TOM BO3BPAT YUpPEAUTEINIO
yIIpaBlIeHHsT AKTHBOB U3 JIOBEPHTEIHHOTO YIPABICHUS OCYLIECTBIISETCS B IOPSAKE, IPEyCMOTPEHHOM paszenoM 10 Peramenta;

e  VYIpaBJsIOMIUM B OJHOCTOPOHHEM MOPSIKE C MUCHMEHHBIM yBEIOMICHHEM YUpeIuTels YIpaBICHUs HE [03/{Hee padoyero /Hs,
CJIYIOLIEro 3a AaTOU MPUHATHS YIIPaBISIONIHM COOTBETCTBYIOIIETrO pemeHus. [Ipy 5ToM BO3BpaT YUpeIuTemro yIpaBIeHHs
AKTHBOB U3 JIOBEPUTEILHOTO YIIPABICHUS OCYIIECTBIAETCS B MOPAIKE, IPEAYCMOTPEHHOM pa3zenioMm 10 Pernamenra.

VYnpapinsronuii UMeeT paBo 0TKa3aTbcs oT Jloropopa, 1 0CyIIeCTBUTh BO3BPAT AKTHBOB B COOTBETCTBUH C MOJIOXKEHUSAMHU pa3zena 10
PernamenTa B TOM YHCIIE B CITEIYIOIIUX CITyqasX:

e B cuyuae, ecnu no ucreyenun 30 (Tpuanatu) kaneHIapHbIX JHEW C JaThl 3akiroyeHus JloroBopa, CTOMMOCTh HMMYILECTBA,
TIePEeIaHHOTO B JIOBEPUTEIILHOE YIIPABICHHE, COCTABISIET MEHbITe MIHIMAIEHOH CyMMbI HHBECTHPOBAHUS;

e B ciyuae, eciiM HCIOIHEHHE YTNPABISIOIMM IOJAHHOTO YupeauTeneM yHpaBieHHs 3asBICHHs O BBIBOJE aKTHBOB IO (opme
Tpunoxenns 3a nmm 36 k JloroBopy (manee — «3asBIEHHE O BBIBOJE») NMPHUBEJACT K TOMY, YTO CTOMMOCTh YHCTHIX aKTHBOB II0
JloroBopy cTaner MeHbIlle MUHUMAaILHON CyMMbl HHBECTHPOBAHMS;

e B ciyuae, eciu YIpaBISIIOIIUN, B TOM YHCJIE B CBS3U C AEHCTBHEM 00CTOSTEILCTB HEIIPEOIOINMON CHIIBI, HE IMEET BO3MOXKHOCTH
OCYILECTBUTH HHBECTHPOBaHNE AKTHBOB B (DMHAHCOBBIE HHCTPYMEHTBI, IIPEAyCMOTPEHHbIe FIHBECTHIIHOHHOM JeKIapalnel;

e B ciywae HenpencTaBieHHs YdpenuTeNeM yrpapiIeHHs T0CTOBepHOH nH(popmarmn no dpopme IMpunoxerns Ne 2 x Jlorosopy n
AHKETBI WM JOKYMEHTOB coryiacHo [Ipunoxxenuto Ne 7 k Jloroopy;

e [lpu Hamuuy y YpapisIOEero COMHEHNI OTHOCHTEIIBHO JOCTOBEPHOCTH IIPEICTaBIeHHON HH(popManui 1o ¢popme [prnoxenns
Ne 2 k JloroBopy 1 AHKETBI WIIH JOKyMEHTOB coryiacHo [Ipunoxenuto Ne 7 k Jlorosopy;

e B ro0BIX MHBIX CIy4asix 10 MOMeHTa (JaKTHYECKOrO HHBECTUPOBAHHUSI AKTHBOB 110 SJMHOJINYHOMY PELICHHIO Y IPABISIOLIETO, B
TOM YHCIE B Cllydae HalIU4us Y YIPABISIONIEr0 COMHEHHH OTHOCHTENIBHO IOJHOTO OCO3HAHMS M IOHMMaHHs YupeauTeneMm
YIIPaBJICHHs] PHCKOB, CBA3aHHBIX C HECOOTBETCTBUEM Y UPEAUTEIIS YIPABICHUS OHOMY HIIH HECKOJIBKUM [TapaMeTpaMm, yKa3aHHbIM
B MHBECTHIMOHHOM TpO(HIe CTAaHAAPTHON HWHBECTHIMOHHOM CTpaTerdu. YIPaBISIONIMI He 00s3aH JOKa3bIBAaTh WM HWHBIM
00pa3oM MOATBEPXkAaTh 0OOCHOBAHHOCTh TAaKOro pelieHus. B ciiyuae pactopxeHust JIoroBopa B COOTBETCTBHH C HACTOSIIUM
a63aneM YrpaBIsIOIIHil HAPABISIeT YUPEIUTENIO YIIPaBIeHUs YBEIOMICHHE C YKa3aHHeM JaThl 0Tka3a oT JJorosopa.

IIpu pacropsxennn wim npekpanierns J{oroBopa CTOpOHBI 00S3YIOTCS COBEPLINTE BCe HEOOXOAUMBIE ACHCTBHUS, HaNPaBIICHHbIC Ha BO3BPAT
AKTUBOB Y4UpeAUTeNIO yIpaBIeHus (WIH yKa3aHHOMY UM JIHILY) B CPOK J0 IIPEeIIoIaraeMoil JaThl pacTOPKeHHs WIIH IpeKpamienus Jlorosopa,
B TOM YHCJIE:

- YupenuTens yrpaBieHus 00513aH MOaTh YIPaBISIOMEMY HEOOXOAUMBIE PACIIOPSKEHNUSI C YIETOM CPOKa HX MCIIOIHEHHS, YCTAHOBICHHOTO
JloroBopom;

- Ynpasistionuii 00s13aH COBEPIIUTH JeHCTBHS MO Iepenade AKTHBOB /WM MX NPOJaXke B COOTBETCTBUH C PACTIOPSDKEHISAMH YUpEIUTENs
ynpasienus u Jloropopom;

- B Cllydae nepefadyu AKTHBOB B BHJE LIEHHBIX OyMar WX IpaB IO BKJIAJaM (JIEHO3HTaM) B KPEJUTHBIX OPTaHU3ALMAX 10 PACTIOPSKEHUIO
VYupenurens ynpasieHUs TPETHUM JULAM, YUpPEIUTeb YIPaBIeHUs 0053aH 00€CIIeYUTh IPHEM TaKUX AKTHBOB STHMH TPETHUMH JIMIIAMH, a
TaKoKe BBITOJTHEHHE yKa3aHHBIMH JIMIAMH HEOOXOIMMBIX NPOLEeayp U popMaIbHOCTEH, HANIPABICHHBIX Ha TOMyYCHHE TAKHX AKTHBOB.

B ciyuae, ecnm 3a 10 ([ecsatp) paboumx nmHell 10 JaThl mpekpaimieHus (pactopskeHusi) JloroBopa, yka3aHHOW B COOTBETCTBYIOIIEM
YBEIOMIICHHH, YTIPaBILIIOIINH HE TOIYYHUT paclopsDKEHHI B OTHOLIGHWH BCeX AKTHBOB, TO OH BIIpaBe, HO He 00513aH, MPOJATh OCTABIIHMECS
AKTHBBI ¥ IEPEYNCIINTD BHIPYUCHHBIC CPEICTBA HA PAaCUCTHBIH cUeT YUpeauTels ynpasieHus ¢ yaeroM ycnouii . 10 lorosopa. Ilpu sTom
PUCKH YOBITKOB B CBSI3U C TaKOW MPOJAKEH BO3IAralOTCS HAa YUPEIUTENS YIIPABICHHS.
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B nmary npexpamenust JloroBopa obs3atensctsa CTOPOH MPEKpalArOTCs 3a HCKIIOUYEHHEM 0053aTeNbCTB, HE MCIIONHEHHBIX 10 AaThl €ro
IPEKPAIICHUS.

NOPAAOK BO3BPATA AKTUBOB
BosBpat u3 10BepUTENBHOTO ynpaBieHuss AKTHBOB IIPOU3BOJUTCS MO CICAYIOLIMM OCHOBAHHAM:
B cBs13u ¢ ncTeyeHneM cpoka, yka3aHHOTO B 3asBICHUH O NMPHCOSIUHCHUNU B KadecTBe VIHBECTUIIMOHHOTO TOPU30HTa

Ha OCHOBAHHU IOIyYeHHs YTIPaBILIOIINM ITHCHMEHHOT0 3asiBICHHS O BBIBOJIE aKTUBOB 110 (popme [Ipunoxenus 3a win 36 k Jlorosopy (nanee
— «3asiBiIeHHE 0 BBIBOJIEY);

Ha OCHOBAHWUHU €INMHOJINUYHOI'O PEIIECHUS praBJIﬂIOHICFO O MpEKpaCHUN Z[OFOBOpa, B TOM YHUCJIE B CBA3H C HEBO3MOKHOCTBIO OCYLIECTBIIATH
JOBEPUTEIIBHOE YIIPABJIECHHUE B COOTBETCTBUHU C PernamenTom.

Bo3Bpar AKTHBOB OCYIIECTBISCTCS B TEUCHHE CPOKA, YCTAHOBIECHHOIO B pasjence «TpeOoBaHMS K JMKBHIHOCTH AKTHBOB» IyHKTa 4.3.
3asBIICHNS O IPUCOSIUHCHNH;

Bo3Bpar AKTHBOB OCYLIECTBIISICTCS Y IPABISIOLINM B IIpeieiax GakTHIeCKOro 0cTaTka AKTHBOB, HAXOISAIIMXCS B YIIPABICHUH IO COCTOSHHUIO
Ha (aKTHYECKyIO0 [aTy BO3BpaTa TakKMX AKTHBOB, C y4eToM (a) HEOOXOAMMOTrO pe3epBa JUlsl OIUIAThl pacxonos, (b) Hamoros (eciaum 3T
MIPEAYCMOTPEHO ACHCTBYIOINM 3aKOHOAATeNbcTBOM Poccuiickoit deneparun), (¢) Bo3HarpaxaeHus YIpaBIsionero, a takke (d) pesepsa
IUTSL UCTIOJHEHUsT YTIPaBISIOIMM 0053aTeNbCTB MO CAETKaM, 3aKIIOYCHHBIM UM 3a cueT AKTHBOB. Bo m3bexanue comHeHHi — CTOPOHSBI
JIOTOBOPUIIHCH O TOM, YTO M3 (haKTHYECKOro OcTaTtka AKTHBOB, HAXOSLIMXCS B YIPABJICHHH, BBIYUTAIOTCS CYMMbI, MEPEYHCICHHBIC B
noAnyHkTax (a) — (d) HaCTOSIIEro MyHKTa, M MOJXYYHBLIASCS Pa3HOCTh MOAJICKUT BO3BPATY YUPEIUTEIO YIIPABICHUS HA OCHOBAaHHHU €T0
3asBneHus o BbiBoAe. B memsix [loroBopa moj CHENKOW MOHMMaeTcs i000e COrNalieHHe MEXKAy YIPaBIOUIMM H TPEThHM JIUILIOM,
[OHHMaeMOoe B TAKOM KauecTBE B COOTBETCTBHHU C IPABOM, IIPUMEHUMBIM K OTHOIICHHUSIM YTPaBISIOIIETO U TAKOIO TPETHEro JIHIA, B TOM
YHCIIe, HO HE OTPaHUYUBASChH, TIOATBEPIK/ICHHE BBITYyCKa LIEHHOW OyMaru s e HOCIEeIYIOIEero IPpHoOpeTeHus B cOCTaB AKTHBOB.

Bo3zepar AKTHBOB IIPOU3BOIUTCA 110 CIIEAYIOLIUM PEKBU3UTAM:

IpH BO3BpaTe AKTHBOB 10 MHUIIMATHBE YIIPABISIOLIErO B COOTBETCTBUH ¢ IyHKTOM 10.1.2 PernmamenTa u/uiu B CBSA3M C UCTEUCHHUEM CPOKA
nefictBus JloroBopa u B Cilydae HEHCIIOJIHEHHS YUpeAUTeNeM yIpaBleHHs 00s3aHHOCTeH, IpeaycMoTpeHHbIX myHkToM 10.2 Permamenra,
VYnpapnstonmid peanuzyeT AKTHUBBI 110 JOCTYIHBIM €My II€HaM, BO3BpaT AKTHUBOB IPOU3BOAMUTCS [0 PEKBU3UTAM CueTa YuUpeauTess
yIpaBlIeHHs, YKa3aHHBIM Y4UpeAuTeleM yIpaBieHus B 3asBICHUU O IpHCOeIMHEHHMH. B ciydae, eciu Bo3BpaT AKTHBOB IO yKa3aHHBIM
PEKBU3HTaM CUeTa HEBO3MOXEH, YTIPABIIOMUHA OCYIIECTBISIET BO3BpaT AKTHBOB IO PEKBH3UTaM cYeTa YUpEIHTENs YyHpaBIeHHUS,
yKa3aHHBIM YupenuteneM ynpasieHus B AHKkere. B ciydae, ecnmn B AHKeTe yka3zaH HEJSHCTBYIOIIMI cUeT JMOO BalfoTa TAaKOro cyera
OTJIMYAeTCs OT BaTIOTHI AKTHBOB, YIPABJIAIONIMI NPEANPHHIMAET Bce 000CHOBAHHbIE AEHCTBUS I BBLICHEHHS KOPPEKTHBIX PEKBU3HTOB
cuera 'y YUpemuTens yIpaBIeHUs.

BO3BpaT AKTHBOB B (hopMe LEHHBIX Oymar BO3MOXKEH TOJBKO B CIIydae, €CIIM BO3BpAaT aKTHBOB B Takoil (opme IpsSMO HPEeayCMOTPEH
TpeboBaHUAMH K JIMKBUAHOCTH AKTHBOB, yCTAHOBJICHHBIX 3asIBIICHUEM O MPHCOSIHHEHHH, TIPH 3TOM YaCTHYHBIH BO3BpaT AKTHBOB B (hopme
LEHHBIX OyMar He JJOIycKaeTcs, BO3BpaT CBOOOHEIX JICHEKHBIX CPEICTB OCYIIECTBILIETCS B ()OpMe JEHEKHBIX CPEICTB.

IIpY BO3BpaTe AKTHBOB Ha OCHOBAHHY C MOJIyYCHHBIM YTIPABISIIOMIUM OT YUpeAnuTells ynpapieHns 3asBIeHHEM O BEIBOJIE, BO3BpaT AKTHBOB
MIPOU3BOIUTCS B ()OPME U 10 PEKBU3UTAM CUETa (CUETOB) YUpeauTels ypaBiIeHHs, yKa3aHHbIX B 3asBICHUU O BBIBOJIE.

VYupasnsromuii HanpasiIsgeT YUpeauTeIio YIpaBlIeHHs akT IpHeMa-nepenaun mo gopme Ilpunoxenus NeS56 k JloroBopy B TeueHHe Tpex
pabouux aHEH co JHs HaKTUUECKOro Bo3Bpara AKTHBOB.

B3AMMOJEWCTBUE CTOPOH

Ecnm uHOE He ycTaHOBIIEHO TOTOBOPOM, PerimamenToM mimi HHBIM cornanieHneM CTOpOH Bee 00s13aTeNbHBIE YBEJOMIICHHUS, OTIETHI ¥ HHBIE
JOKYMEHTBI, OUIeKaIUe IPeL0CTaBICHUIO YIIPABIIIOMUM YUpeaUTeNIo YIpaBIeHus o JJoropopy, CUMTaIOTCs HaJJIeXKallM 00pa3oM
TIPEIOCTABICHHBIMH Y UPEIUTEIIO YIIPABICHNS, C MOMEHTA UX pa3MelleHus] Y IpaBisIonmM B JInaHOM kabuHeTe.

VYupassromuii ocTaBisieT 3a co00i paBo, IO CBOEMY YCMOTPEHHIO, HAaIlPaBIITh 00s3aTeNbHBIE YBEJOMIICHHUS, OTUETHl U HHBIE JTOKYMEHTHI,
HoANIeKaye IPEACTAaBICHHIO YTIPaB/SIOIUM YUpPeIUTeII0 YIpaBieHus no JloroBopy B MMCbMEHHOM BHUJIE IIOYTOBBIM yBEJOMJICHUEM Ha
ajpec YupeanTens ynpaBlieHns, yka3aHHbIH B JloroBope 100 B 3IEKTPOHHOH (hopMe 10 3IEKTPOHHOMY aJIpecy YUpeauTens ynpaBleHns,
TPEOCTAaBICHHOMY YUpeUTENeM yIpaBlIeHUs! Y IPaBIISIoIEMY B AHKETE, UTO TAKXKe CUUTAETCS Ha UISKAIMM MPE/ICTaBIEHUEM IOKYMEHTOB
o Jlorosopy.

3ABEPEHUSA U TAPAHTUHU CTOPOH

VpaBistiomyii rapaHTHPYeT, YTO OH UMeeT He0OX0JUMbIe TUIEH3HHU U paspelleHus I 3aKIoueHns JJoroBopa 1 HCTIONHEHHS 00513aTeIbCTB
110 HEMY.

quem/rrem) YHOpaBJICHUS TapaHTUPYET, YTO Ha AaTy IOAITHCAaHUSA Z[orosopa HE CYHICCTBYET HHKAKHUX OFpaHquHHﬁ, KOTOpBIC MOITH OBl
MPETATCTBOBATE WJIM CACIATh HCBO3MOXXHBIM OIICpAllMU MO YIPABJICHUIO AKTHBaMHU C TOYKH 3peHUA CB06OHI>I pacnopsHKCHUsT UMHA B TOM
061,eMe, KOTOpBIﬁ TIOATBEPIKACH CTOpOHaMI/I Ha JaTy noAnucanus IIOI‘OBOpa.

VYupenurens ynpaBieHHs TapaHTHPYeT, UTO JUIS IeJiel 3akirodeHHst JJoroBopa M MCIONHEHUS! CBOMX O0s3aTeNbCTB, MPEIYCMOTPEHHBIX B
JloroBope, Yupenurtenem ynpaBieHHs COOJIIO/IEHBI Bce TpeOOBaHMS JEHCTBYIOLIEro 3aKOHOJaTenbcTBa Poccuiickoit ®Penepanyu, He
CYIIECTBYET KaKHX-JIM0O OrpaHHYEHHUH, IPUMEHUMBIX K YUPEHUTENIO YIIPaBICHHS.

Yupenurenb ynpaBiIeHUs TapaHTUPYET, YTO JIIOObIE epeaBaeMble AKTUBBI He 00peMEHEHbl HUKAKUMU [IPaBaMU TPETHUX JIHII.

CTOpOHBI JTOTOBOPHIINCH PACCMATPHBATH MONOXKEHUS MyHKTOB 12.1 — 12.4 Pernamenra B KauecTBe 3aBepeHusi 06 oOcrositenberax). Ecin
nr000e M3 3aBepeHMl M rapaHTHi, yKa3aHHBIX B MyHKTax 12.1 — 12.4 PermameHra, okaxeTcsi HE COOTBETCTBYIOIINM ACHCTBUTEIBLHOCTH, TO
CTopoHa, B 10JIb3Y KOTOPOH IJAHO COOTBETCTBYIOIIEE 3aBEPEHNE (TapaHTHs), BIIPABE B OJJHOCTOPOHHEM IOPS/IKE OTKA3aThCs OT HCTIONHEHHUS
JloroBopa MoIHOCTHIO.

3AKJIIOYUTEJIBHBIE ITOJIOKEHUA

CTOpOHBI 00S3yIOTCSI CBOCBPEMEHHO YBEIOMIIATH APYr Ipyra 00 M3MEHEHHH CBOECTO HAMMEHOBAHMS, PEKBHU3HTOB, BKIIOYAs PEKBHU3UTHI
baHKOBCKOTrO cuera s NMEPEUUCICHHs JICHEXHBIX CPEJICTB B JIOBEPUTENILHOE YIPABJICHHE, BHECEHMUM W3MEHEHWH M JOINOJIHEHUH B
yupeauTenbHble JOKYMEHTHI, H3MCHEHUH HHBIX JOKYMEHTOB, IIPEAOCTABICHHBIX IIPH IOANUCAaHUH JloroBopa.



13.2. Bce ycnoBust JloroBopa, Mckiodas caM (pakT ero CymecTBOBaHHS Mexmy CTOpPOHaMH, SIBIAIOTCS KOH(MICHIHAIBHBIMH U HE MOTYT
pasrmamarbes TPETHUM JIMIAM 32 HCKIIOYCHHEM CIIydaeB, KOT[Ja 3TO MPEAYyCMOTPEHO ACHCTBYIOIMM 3aKOHOAATENBCTBOM PocCcHICKOIT
denepanuu WM HEOOXOANMO B LieIsIX HCTONHEeHHs JloroBopa.



Ipunoxenune Ne2
k JloroBopy

3ASBJIEHUME O IIPUCOEMHEHWHA

k CrangapTtHOl cTpaTeruu ynpasienus «Pocoank. dmarmam»

Ne oT
1. Csenenus 06 Yupenurene ynpapeHus
Damuust
Nwmst
OT4eCcTBO
PexBu3uThHI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:
JINYHOCTh Cepusi: Howmep Jlata BbIaum:
Kem BbI1aH:

2. Cselenns o npeacTaBuTese YUpeauTe/s ynpaBJieHus
Damuust, Umst, OTuecTBO

PexBu3uThHI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:

JIMYHOCTH Cepusi: Howmep Jlata BeITaUH:
Kewm Boian:

PexkBu3uTHI JIOKyMEHTA, noATeepxkaaoniero | HaumeHoBaHue OKyMeHTa:

notHoMoumst [IpencraBurens Howmep Jlata BeITaYN
Kewm BbL1an Cpoxk meficTBust

3. PeKBH3MTHI 6aHKOBCKOTO cueTa YUpeauTe/si yIpaBJieHHsl ¢ KOTOPOTo Gy/eT OCylIecTB/IeH NepeBo/l AeHeKHBIX CPEICTB B
J0BepHTeJbHOE YIPaBJIeHHe

Ionyuarens

Howmep cuera

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUODT (151 CUETOB B MHOCTPAHHOM BaJIIOTE)

4. Csenennst 06 UHBeCTHIHOHHOI cTpaTeruu

HaumenoBanue Ctpareruu PocOank. diarman
Basrora Ctpateruu Homnap CIITA
HUnrepuer-agpec unpopmaruu o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/86671832/

4.1. OOmue yc10BHSI HHBECTHPOBAHHS AKTHBOB:

MuHuManbHas CyMMa WHBECTHPOBaHUS (B 10 000 (mecsiTh ThICSY)

Baynore Ctparerun)

MuHUManpHast CymMMa HHBECTHpPOBaHHSI (B 600 000 (uecTbCOoT THICSY)

pyOILsIX)

BankoBckue peKBU3WTHI IS [E€PEUUCIICHUS Tlonyuarens miatexxa: TKB MuBectmenT [apTHepe (AkunonepHoe obuiectso) J1.Y.
cpencts B poiuiapax CIIA B moBepuTensHoe Howmep cuera Ilony4uatens: 40701840787360000420

yIpaBJeHue Bank IMonyuatens: ITYBJIMUHOE AKITMOHEPHOE OBIIECTBO POCBEAHK

SWIFT: RSBNRUMM

Hasnauyenne mnarexa: Ilepeuncnenue JneHexHbIX cpenacts no Jlorosopy Y
(3asiBnienue o npucoeiuHeHHU No oT ). HAC ne obnaraercs..
BaHKOBCKME PpEKBH3MTBHI Ul IEPEYMCICHHS Tonyuarens miarexxa: TKB MuBectmenT [lapTHepe (Akunoneproe obuiectso) J1.Y.
CPEICTB B pyOIsiX B IOBEPHTEILHOE YIIPABICHHE Howmep cuera Iomy4uatemns: 40701810387360000559

Bank INomyuaremns: ITIYBJIMYHOE AKILIMOHEPHOE OBIIIECTBO POCBAHK
Koppecnonaentckuii cuer: 30101810000000000256

BUK: 044525256

Hasnauenne marexa: Ilepeuncnenue JHeHexkHbIX cpeiacts no Jlorosopy Y
(3asiBnenue o npucoequHeHu Ne oT ). HAC nHe obnaraercsi.

VYypenurtens ynpapieHHs 00sA3yeTcs NEPEeuucIMTh JEHEeXHbIe cpeiacTBa B Bamore CTparernu B cymMMe He MeHee MUHHMAaNbHOH CyMMBI
uHBecTHpoBanms He mo3nHee 30 (Tpuanartn) nHell ¢ jaThl HampaBieHHs YTIpapisoieMy 3asBIEHUS O NMPHCOEIMHEHNH. B ciydae momydeHus
VhpasnsomuM 0T YdpeauTens yrnpapieHHs JEHEKHBIX cpe/icT B BamoTe CTpaTerny MeHee MUHUMANbHOM CyMMbl HHBECTHPOBAHHSA, OH HMEET
NPaBO BEPHYTh TAKUE JICHE)KHBIE CPEJICTBA 110 PEKBU3UTAM PACUETHOTO CYETA, C KOTOPOTO MocyeiHue OblIn nepeBeieHs Ha bankosekuit cuet J1.Y.
Ilpwm 3TOM, B CiTydae BO3BpaTa JICHEKHBIX CPEJICTB JIFOOBIE PACXOIbI, CBA3aHHBIE C MX Tlepeadeil N/iimi BO3BPATOM, OITAUMBAIOTCS Y IIPABIISIONIAM
3a cyeT Yupeaurens ynpasieHus. [loroBop JOBEPHUTENILHOTO yHpaBlIeHUs LeHHbIME Oymaramu ([loroBop mpucoenunenusi) (nanee — «JoroBop»)
IpeKpamaeT cBoe JAeHCTBUE C JIaThl CIMCAHHU TAKUX JIEHEKHBIX CPEJICTB CO CUETa YTPABIIAIONIETO.

4.2. OnucaHue HHBECTHIIHOHHOTO MPO(QHIIS CTAHAAPTHONH HHBECTUIMOHHON CTPATeruu:
Llens nHBECTUPOBAHMS

Iomyuenne noxomnoctu B pomnapax CIIA oT MHBECTHPOBaHHS B HOMHHMPOBAaHHBIE B
MHOCTPAHHOH BAJIIOTE M BBITYIIEHHBIE 110 3aKOHOAaTeNbCTBY PO obnmraruy mpi HU3KOM
PHCKe MoTy4deHHus yObITKa B KOHIIE CPOKa.

VIHBECTHIIHOHHBIN TOPU30HT 5 zer

Cpenuuii  (JOIMyCTHMBIH ypOBEHb MOTEPh HAa TOPU30HTE | TOX MpPH JOCPOYHOM
pacTopkenuu jioropopa e Gosnee 40%)*

JlomycTuMBIii pUCK (B BaIIOTE CTPATETHHN)

! YpoBeHb AOMYyCTHMOTO PUCKA ONpeNesieH B COOTBETCTBHU ¢ [1opsikoM onpeeneH st ”HBECTUIMOHHOTO MPOQMIIs KIMEHTa, pa3MEICHHOM Ha
caiite Ynpassiromiero mo cesutke https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




Osxugaemast JOXOIHOCTh Ha KOHeI[
HMHBECTHI[IOHHOTO TOPU30HTa (B BamoTe ctpareruy, | 4.55% romoBsix
JI0 HAJIOT000JIOKEHNS)

Ipennonaraemslii Bo3pacT GH3UUECKOrO JIHIA ot 18 1o 70 xer, mpu npuemneMocTu VIHBECTHIIMOHHOTO TOPH30HTA.
IlpuMepHBle  CpefHEMECSYHBIE  JOXOAbl M
NPUMEPHBIE  CPEJHEMECAYHBIE  pAacXoAbl  3a
nocnenHue 12 MecaneB  (U3MYECKOTO JIUIA,
KOTOpOMY MOXKET IIpeIaraThest JTaHHAs
CTaHJApPTHAs CTPaTerusl yIpaBIeHust

CpenHeMecsiYHbIe TOXObI HE TOJDKHBI OBITh MEHBIIE CPETHEMECSIHBIX 00s3aTeNbHBIX
pacxoaoB

JlomycTuMBIi PUCK, YKa3aHHBIH B HacTosAImeM ONICaHNH HHBECTHIIMOHHOTO NPO(IIISL CTaHapTHONH HHBECTUITHOHHON CTPaTeTHH, YYHTHIBACT TOJIBKO
PBIHOYHBIE PUCKHU. YIIPABJIAIOMIMI IPUHUMAET BCE Pa3yMHBIE H JOCTYIIHbIE €My MEpbI I CHHIKEHUsI HHBIX PUCKOB, HO TaKHe PUCKH HE MOANAI0TCS
KOJIMYECTBEHHOM OLICHKE [UI OTPa)KEHHs B MHBECTULIHOHHOM Hpoduiie YupeuTels yrpapiIeHus.

VYpoeenb [lomyctumoro pucka u pasMep OXHIaeMOil ITOXOIHOCTH OIPEACICHbBI Ha OCHOBE BEPOSTHOCTHBIX MOJENEH. YIpaBisIOMmuni
MPEeINPUHUMAEeT BCE 3aBUCAIINE OT HEro pasyMHBbIE Mepbl [UIsl JAOCTIKCHHs YKa3aHHBIX MApaMeTpOB, HO HE TFapaHTHpyeT HX Oe3yclIoBHOE
coOIroIeHHe.

4.3. VuBecTHIHOHHBIE TPeOOBAHUS H OTPAHUYECHHUS

Ilapamempuot uneecmuposanusn 3nauenus napamempos Hpumeuanusn

Cocmas u cmpykmypa Akmugos

O6aMranuy pocCHHCKUX U o 100% 6 6 .

MHOCTPAHHBIX SMHTCHTOB CTOMMOCTH AKTHBOB LleHnble GymMaru 10KHBI ObITh HOMUHUPOBAHBI B HHOCTPAHHOM
BAJIIOTE, OBITh BBIMYILIEHHBIMU B COOTBETCTBHH C 3aKOHOATE/IbCTBOM
Poccniickoit eneparyu 1 TOMYIIEHB! K 0OPAIIECHUIO POCCUHCKUMHU
OpraHu3aTOpaMH TOPIOB.
Jonyckaercs npruoOpeTeHre 00aMralyii, BbIIiaTa J0X0Aa 1/ uin
THorameHue KOTOPBIX OCyIIecTBIsIeTcs B pyoisix PO.

JleHexHbIe cpencTBa o 100%

CroumocT AKTHBOB

Tpebosanus no ousepcugpurkayuu Akmugos
Jlorst eHHBIX OyMar OZHOTO SMHUTEHTA Jlo 50%
CroumocT AKTHBOB

Jlorst eHHBIX OymMar OZHOTO BBIMYCKa Jlo 50%
CroumocT AKTHBOB

Paspewennvie 6udwl coenok

VYIpaBIsroIuii BipaBe COBEPIIATh JIIOOBIE BHIBI OIIEPALUi U CENOK C UMYIECTBOM Y UpeAUTeNs yIPaBICHUs, BKIFOYas, HO HE OTPaHUIHBAsICh
oupixeBble (Oe3aapecHbIe, IeperoBopHbIe) M BHEOUprkeBEIe cuenkH, caenku PETIO, caenky ¢ Oup)keBBIMH M BHEOHPIKEBBIMU ITPOU3BOIHEIMHI
()MHAHCOBBIMM HHCTPYMCHTAMH, C/ICIIKU C LIEHHBIMH OyMaraMu, KaK BKJIFOYCHHBIMH, TaK M HE BKIIIOYCHHBIMH B KOTHPOBAJIbHBIC CIIMCKH.
Tpebosanua K 1ukguoOHocmu Akmueos

Cpoxku BbIBOJIa AKTHBOB C JIaThl

MoJTy4eHus 3asBiaeHus YUpeauTens

YTIPaBJIEHHs! O BBIBOJIE AKTUBOB B BHJIE Teuenne cpoka BeIBOIa AKTHBOB HAUHHAETCS CO JTHS BOSHUKHOBEHHIS
JICHEIKHBIX CPEJCTB B pa3Mepe: OCHOBAHWUs IJIs1 BBIBOAA AKTHBOB U3 JIOBEPUTEIIBHOT'O YIIPABJICHUSA B
Menee 30% Tekymeit CHA 15 pabGounx aHs COOTBETCTBHH ¢ Peramenrom.

Ot 30% 10 50% texymeii CHA. 25 pabounx JHS

Bonee 50% Texyureit CYA. 31 paGounii JieHp CYA — cTOMMOCTb YHCTBIX aKTHBOB, ONIpeielsieMast Kak CTOMMOCTh
Cpox wucnonHenns PacriopsokeHus Ha | He ocymecTeisiercs AKTHBOB Ha ONPEIENICHHYIO IaTy 3a BEIYETOM 00513aTeNbCTB,
BO3BpAT us JOBEPHTENLHOTO MOJISKAIIMX UCTIOTHEHMIO 32 CUET AKTHUBOB Ha Ty )K€ JIaTy.
yIpaBiIeHHs HMMYIIIECTBA, 3a

HCKIIFOYEHHEM JICHEXKHBIX CPEJICTB

5. Bo3narpakaenue Ynpasisiionero

Boznarpaxxaenue Ynpasisiioniero coctouT U3 Bosnarpakaenus 3a pasmenienne, PUKCHPOBAHHOTO BO3HArpaXkICHUsI.
Bo3narpaxaenue 3a pasMelieHHe

CraBka Bo3HarpaxaeHus 3a pa3MeleHue 4% (4eThIpe LENBIX U HOJIb JIECATHIX MPOIIEHTA) OT CTOUMOCTH AKTUBOB, TIEPEIAHHbIX B
3a Kbl IepeBOA B JOBEPUTEIBHOE JOBEpUTENIbHOE yIpaBJIeHHe [0 HacTosAImeMy JloroBopy.

YIIpaBJICHHE JIEHE)KHBIX CPEJICTB B
pasmepe menee 30 000 nomrapos CIIA
wu 1 800 000 py6ieii, BKIIOYHUTEIBHO
CraBka Bo3HarpaxjeHus 3a pa3meIleHne 3% (Tp¥ LENBIX U HOJIb ECSTHIX IPOLEHTA) OT CTOMMOCTH AKTHBOB, [IEPEIaHHbBIX B
3a Kbl IepeBOA B JOBEPUTEIBHOE JOBEpUTENIbHOE yIpaBeHHe [0 HacTosAmmeMy JloroBopy.

YIIpaBIICHHE JEHEKHBIX CPEJICTB B
pa3mepe 6omee 30 000 romrapos CILIA
w1 800 000 pyOuneii.

IMops ok pacyera, HAUMCICHUS ¥ BHIIIIATHl Bo3HarpaskieHus 3a pa3MenieHne YCTaHOBJICH ITyHKTOM 5.5. PeramMeHTa 10BepHTENEHOTO
YIpaBJIeHHs [IEHHBIMU OyMaraMu
DuxkcupoBanHoe Bo3HarpazkneHue (% or CHA)

CraBka OUKCHPOBAHHOTO 2% (nBa mpoIEHTa) 3a KaJeHapHbIi roft oT cpeqHero ool Cronmoctr YHCTBIX AKTHBOB
Bo3HarpaxaeHus (% or CHA)
IMopsinok pacyeTa, HAUMCICHHUS U BHILIATHl OUKCHPOBAHHOTO BO3HATPAXKICHHUS YCTAHOBIICH ITYHKTOM 5.6. PeriiamenTa 10BepHTEIBHOTO
YIIpaBJIeHNs IIEHHBIMU OyMaraMu

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




VYupenurens ynpaBIeHUs B COOTBETCTBHU cO cTaThelt 428 I'paxaanckoro kogekca P® momHocTsio 1 6€30roBOpOUHO 0e3 KaKHX-IH00 H3bSTHI W
OrpaHUYCHUI MPUCOCANHIETCS K YCIOBHAM U aKkLenTyeT JIoroBop J1OBEPUTENBHOTO YNpaBICHHs HEHHBIMH OyMaramu (IOroBOp MPHCOCAMHEHHUS)
(manee — JIoroBop) co BCEMH HPUIIOKEHUSIMH, SBJIAIOIIMMHCS HEOTHEMIEMBIMU YacTaMu J[oroBopa, pa3MeIleHHBII Ha caiiTe YIIpaBIsOIIEro mo
azpecy WWW.tkbip.ru xa nnTeprer-crpanuie ¢ napopmarmeii o Ctparerun.

VYupenurens ynpaslieHHs MOATBEPKAACT, YTO O3HAKOMIICH ¢ Jlekiaparyeil o pucKax, SIBJISIOMICHCSA NMPHUIOKEHHeM K J[oroBopy, CBSI3aHHBIX C
OCYIIECTBIICHUEM OIEpalHii ¢ IEHHbIMI OyMaraMu ¥ MPOM3BOAHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMHM, OCO3HACT U MPHHUMAET Ha ce0sl yKa3aHHbIC
PHCKH.

VYypenurens ynpapiaeHUs HOATBEPXKAACT (GaKT CBOCTO COINACHs C ONPEJCICHHBIM YIPABISIONMM B COOTBETCTBUH C BHYTPEHHUMH JIOKYMEHTaMH
CTaHAAPTHBIM MHBECTULIMOHHBIM IIPO(UIIEM, YKa3aHHBIM B 11 4.2 3asBIICHUs.

VYupenurens ynpaBleHUsS IOATBEpKIAaeT, YTO €My H3BECTHO O HEOOXONMMOCTH peructpanud B JImdHom kabmHeTe Ha caiiTe YIpaBISIONIEro.
IMocpenctBom Jlnunoro xabuHeTa YNpaBISIOMINIA MPEJOCTABIACT YUPEOUTENTIO yIPABICHUS OTYETHOCTD, YBEJOMIICHUS, HHYI0 HH(OpPMALHIO B
COOTBETCTBHU ¢ J|OroBOpOM.

VYupenurens ynpasieHUs HOATBEPXKIAET, YTO €My IPEROCTaBICHa HH(YOPMAII O BO3MOXKHOCTH IOIydeHHs 110 ero TpedoBaHuo komnu Jlorosopa
€O BCEMH TPUIIOKEHUSIMH Ha OyMare WM B 3JISKTPOHHOM BHJIE ITyTeM HAIPABIICHUS Ha aJ[Pec 3IEKTPOHHON MOYTHI, YKa3aHHBIH B AHKETE KJIMEHTa —
(hu3HuUecKOro Jua.

B citydae HecoOTBeTCTBUS YUpeAUTeNs yIIpaBlIeHHs IapaMeTpaM, yCTaHOBICHHBIM HHBECTHI[HOHHEIM NIpoduiieM, HoANHCcaHie 3asiBICHUS 03HAYaeT,
4TO YupeauTellb YIPaBJICHHs OJHOCTHIO OCO3HAET U IIPUHUMACT JI00BIC PUCKH, CBSI3aHHBIE C TAKMM HECOOTBETCTBUEM.

IMocne momaun 3asBeHHUs YUpEeAUTENb YHPABICHHUS HE MOXET CCBUIATBCA HA TO, YTO OH HE O3HAKOMMIICS C BBIIICYKA3aHHBIMH JOKyMEHTAMU
(TIIOTTHOCTBIO MIJIM YaCTHYHO) THOO0 HE IPU3HAET UX 0053aTeIbHOCTH B IOTOBOPHBIX OTHOMICHUSX ¢ YrpasisttomuM TKB MuBectment [Maptaepe (AO).
Bce HeoOxomuMble pa3bsiCHEHHs IO BONPOCAM JOBEPHTENIBHOTO YIPABICHUS, BHIODAHHOH MHOH MHBECTHIMOHHON CTpAaTerdMu, B TOM YMCIE
HIPMHUMACMBIX MHOM PHCKaX, MHE IIPEI0CTaBICHbI. JJOCTOBEPHOCTh yKa3aHHBIX MHOIO CBEZICHUIT IIOJTBEPKAAI0.

Vupenurens ynpasieHus ( ) Hata

CJIIYXEBHBIE OTMETKH coTpyaHuka, IPHHSBILET0 3asiBJIeHHE
JIngHOCT 3asiBUTENSI YCTAHOBJICHA, JAaHHBIE YUpEAWTENs YIpaBiIeHUS U (WIM) €ro yHOJHOMOYEHHOTO IPEACTABUTENS CBEPEHBI C JAHHBIMHU
JIOKyMEHTOB, yIOCTOBEPSIONIHNX JITYHOCTh U (MJIX) OJTHOMOYHS JIVII.
Ioanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA
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Ipunoxenue Ne3a
k Horosopy

3ASBJIEHME O BBIBOJIE AKTHMBOB

B (popMe TEHEXHBIX CPEICTB, PyOIH

1. Cseneunus 06 Yupenutene ynpapjieHus
Damunst
Nwmst
OtyecTBO
PexBM3UTBI ~ JDOKyMEHTa, yHOCTOBepsiomero | Bun noxymenra:
JINYHOCTh Cepusi: Howmep Jara Bblaun:
Kewm BbIgaH:
2.  CaejieHus 0 Ipe/icTaBUTeNe YUpeUTeNs yIpaBIeHUs
Damuust, Uvs, OTdyecTBO
PexBHM3UTBI ~ JOKyMeHTa, HoATBepxkparomero | HamMeHnoBaHue nokymeHTa:
notHOMoumst [IpencraBurens Homep Jlata BeIIaUN
KeM BbIian Cpok JielcTBus
PexBM3UTBI ~ JOKyMEHTa, yHOCTOBepsiomero | Bum noxymenra:
JIMYHOCTH Cepusi: Homep Jlara BbIIa4n:
KewM BbIjaH:
3.  PexBusuthl J{0roBopa J0BEPHTENHHOTO YIIPABIEHHUS
Hanmenosanue Ctpaterun
PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne or
YIIpaBJICHUS

Hacrosimum npory:

ocHOBaHMH IyHKTa 8.1. Permamenta.
[J Peanm3oBaTh yacTb AKTUBOB U IEPEUUCIHUThH JACHEXHBIE CPEACTBA B CyMME
pacyeTHBbIi cyer.

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JICHEXKHBIC CPEACTBA HA yKa3aHHbI HU)KE pacyYeTHbIH CueT M pacToprHyTh JloroBop Ha

(undpamu, IPONKCHIO) HA YKA3aHHBIA HHUXKE

4,

PexBu3UTH 0AHKOBCKOTO cUeTa JUIA ICPEYUCIICHUA ICHEKHBIX CPEACTB

[onyyarens miarexa

Howmep cuera I[Nonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

Vupenurens yHnpaBieHUS YBEAOMIIEH, YTO B CIIy4ae, €CIIH II0CI]E peaan3aliy 4acTH AKTHBOB M BBIBOJIA COOTBETCTBYIOIIHX JICHEXKHBII CPEACTB,
CTOMMOCTb AKTHBOB CTAHOBHUTCSI MEHbBILIE YCTAHOBJICHHOW 3asiBICHUEM O IPUCOETUHEHUH MUHUMAIBHON CyMMbl MHBECTUPOBAHUS, Y IPABIISIOIINIA
OCYIIECTBISET peal3aliio BceX AKTHBOB, IEPEUNCIIIET BCe JeHEKHbBIE CPeICTBA Ha yKa3aHHbIH B HACTOSIIEM 3asIBIICHIN PAacUeTHBIH cuet, JloroBop

CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

VYupenurens ynpaBleHHs: YBEJOMICH O TOM, YTO YHPAaBILIONIMIT OCYIIECTBISACT (DYHKINM HAJIOTOBOTO areHTa B COOTBETCTBHMH C TPEOOBAHUSIMH

Hanorosoro konekca PO.

HacTtosmee 3asBieHHe HOCUT 0G€30T3bIBHBIM XapakTep, YupeauTeldb yIpaBiIeHHs HOATBEp)KAAeT aKTyadbHOCTh H JOCTOBEPHOCTh HH(OpPMAIUH,

YKa3aHHOI B HACTOSIIEM 3asiBICHHH.

) Hata

VYupenurens ynpaBleHHs

CJIYXEBHBIE OTMETKH coTpyanuka, NpHHSIBILET0 3asiBJICHHE

JIngHOCTD 3asiBUTENS yCTaHOBJICHA, NaHHBIC que;{nTenﬂ yrapapJICHUST U (I/UII/I) €ro YHOJHOMOYEHHOI'O IPEACTaBUTEISI CBEPEHBI C MaHHBIMH

JIOKYMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) IOTHOMOYHS JIUII.

IMoamnuce coTpyaHuKa

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



Ipunoxenune Ne36
k JloroBopy

3ASBJIEHME O BBIBOJIE AKTMBOB

B (opme IeHexXHbIX cpencts, Jomrap CLLIA

1. Csenenus o6 Yupenutene ynpapieHus

Damuust

Nwmst

OT4eCcTBO

PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Homep Jlata BbIIaun:

KeM BbIjaH:

2. Caenenus o npejcTaBuTene Yupeureis yupapIeHHs

Oamunst, Umst, OTyecTBO
PexBu3uThl  JOKyMeHTa, mnoATBepxkjarouiero | HammeHoBaHMe TOKyMeHTa:

notHOMoumst [IpencraBurens Homep Jlata BeImaYHM
KeM Bbl1aH Cpok felicTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Bux nokymenra:
JINYHOCTH Cepusi: Howmep JlaTa BbIIAuM:
KewM BbIaH:

3. PexBusuthl J[0roBopa J0BEPUTENHHOTO YIIPABIEHHUS

Hanmenosanue Ctpateruu
PexBusuthl Jorosopa JIOBEPUTENILHOTO | 3asiBJICHHE O NPUCOSAUHEHUN Ne oT
YHPaBIICHUS
HacTrosimum nporry:
[J Peanu3oBarh Bce AKTHBBI, IIEPEUUCIUTh BCE JICHEKHBIC CPEACTBA HA yKa3aHHbIM HM)KE pacyUETHbIH cueT M pacToprHyTh JloroBop Ha
ocHOBaHMU IyHKTa 8.1. Pernamenta.

[ Peann3oBaTh 4acTh AKTHBOB U IIEPEUHCIIHTH JICHEKHBIE CPEICTBA B CyMMeE (umdpamu, IPOIKCHIO) HA yKa3aHHBINH HIDKE
pacyeTHbIi cyer.

4.  PexBu3uTHI GAHKOBCKOTO CUETa JUIs [IEPEUHCIICHHUs ICHEKHBIX CPEICTB B py6isix PO

ITonmyyarens riatexa
Howmep cuera I[Nonyuarens
bank ITomyuatens
Koppecnonnenrckuii cuetr
BUK

5.  PexBu3uTh GAaHKOBCKOTO CueTa il IEpeUrCIeH s IeHeXHbIX cpeacts B Jomnmapax CIIA

Ionyuarens miatexa
Howmep cuera I[Nonyuarens
bank ITomyuatens

SWIFT Banka nonyuaress

VYupeautens ynpaBieHUs YBEJOMIIEH, YTO B CiIydae, €CJIU 10Cje peaau3alii 4acTd AKTHBOB U BBIBOJIA COOTBETCTBYIOILUX JIEHEXHBIN CPENCTB,
CTOMMOCTh AKTHBOB CTAHOBHTCSI MEHBIIIE YCTaHOBIICHHON 3asBICHHEM O IIPHCOEIMHEHIN MUHHMAIbHONH CyMMBI HHBECTHPOBAHHUS, Y TIPABIIIOIINH
OCYILECTBIIAET pealu3alliio BceX AKTUBOB, IEpEUUCIIAeT BCe JeHEKHbIE CPEICTBA Ha yKa3aHHbIN B HACTOSIIEM 3asBJICHHU pacyeTHBIH cueT, JloroBop
CYHTAETCS PaCTOPTHYTBIM B COOTBETCTBUU C IyHKTOM §.1. Pernmamenra.

VYIpaBIsFOINA MIMeeT MPaBo OCYIIECTBUTH BO3BpAT YacTH AKTHBOB B pyoOisix PO, B ciydae, ecim KOHBepTaIus Takoi 9acTH AKTHBOB B J[ommapsr
CILA, 1o ero eAMHOJIMYHOMY YCMOTPEHHIO, SBJISETCS SKOHOMUYECKH HE 000CHOBAHHOM.

quenHTenL yHpaBJICHUSI OCO3HACT U NPUHUMAET PUCKH 6IIOKI/IpOBKI/I AKTUBOB HHOCTPAHHBIM 6aHKOM-KOpp€CHOHI{eHTOM B Ciiydae MeKOaHKOBCKOTO
TIEpeBoia NEHCIKHBIX CPEACTB B PIHOCTpaHHOﬁ BaJIIOTE.

VYupenurens ynpaBieHUs] yBEIOMICH O TOM, YTO YTMPaBILSIIOMINNA OCYIIECTBISIET (QYHKIMH HAJOTOBOTO areHTa B COOTBETCTBHH C TPEOOBAHHUSIMU
Hamnorosoro konekca PO.

HacTtosmee 3asBieHHe HOCUT 0G€30T3BIBHBIM XapakTep, YUpeauTeldb yIpaBiIeHHs HOATBEP)KAAeT aKTyadbHOCTh H JOCTOBEPHOCTh HH(OpPMAIUH,
YKa3aHHOH B HacTOsIEM 3asBICHUH.

Yupeaurenb ynpaBieHus ( ) data

CJIYXEBHBIE OTMETKH coTpyanuka, NPHHSIBILET0 3asiBJICHHE

JInuHOCTh 3asiBUTENS yCTaHOBJICHA, NAaHHBIC yqpenm‘enﬂ yHnpaBJICHUS U (I/IJ'H/I) €ro YHIOJIHOMOYEHHOI'O IIPEACTAaBUTEIS CBEPEHBI C NaHHBIMH
JOKYMCHTOB, YJOCTOBEPAIOIMUX JIUTHOCTE U (HJ’II/I) TTOJTHOMOYHS JINIT.

Ioanuck coTpyaHuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




3AITPOC HA TTIPEJIOCTABJIEHUE BHEOUEPEIHOM OTYETHOCTHU

0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (JOTOBOP IIPHCOSTUHCHYS)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAOIIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BbIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):[nTens[ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBuzuThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeﬂCTaBI/ITeHH

HaumenoBanue noxymenra:
Homep JlaTa BeIIAYN

KeM BbIian Cpok JielcTBus
PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOETUHEHUN Ne oT

[Ipoury nperocTaBuTh B TEUECHUE AECATH paOOUYMX JAHEH CO THA NMOTyYeHUs Y IPABIISIONISH KOMITAHUEH HACTOSIIEro 3arpoca HHPOPMALIUIO O COCTaBE

1 CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO NOPT(HENS 110 COCTOSHUIO Ha ATy
ClIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a HepUoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He mo3/IHee ATkl 3ampoca), a TaKkke HHHopMaIHo o
(He 1o3/1Hee ATkl 3a1poca)

CJYXXEBHBIE OTMETKM corpyinuka, NpUHSBIIEro 3aMpoc

JIlnaHOCTH 3asIBUTENS] YCTAHOBJIEHA, JaHHbIE YUpeIMTeNs yNpaBiAeHHS U (UIH) €ro yHOJIHOMOYEHHOTO INPEACTABHTENS CBEPEHBI C JAaHHBIMU
JIOKYMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) HOTHOMOYHS JIUII.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEM «Y IPaBILSIFOLLUN, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBaHUU
YUPEIUTENIO YIIPaBICHHS:

, COCTaBUJI M HAIIPaBHJI
, (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Iepeaadn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIEXKe, CEpUsi, HOMEP MacIopTa)

1.

VYupeauTesnb ynpaBieHUs Nepeiall, a Y IpaBIISOLUK NPUHSIT B JOBEPUTEIIBHOE YIIpaBJIeHUE B paMKax JloroBopa JIoBEpUTENbHOro yrpanieHus («1oropop») Ha OCHOBaHUU 3asBJIEHUS O IPUCOEAUHEHUH K JIOTOBOPY JOBEPUTEIHHOTO
YHPABIICHUS OT Ne ClIelyIolIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Gymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKa 6yMaI‘I/l TEeHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
K (i BRI T L Ein | mn | A vrn | owEkn | MU Ekn | Ekn [P 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirydae ecii Ydpeaurens ynpaBlIeHUs He PEJOCTaBIII MOTHBHPOBAHHBIX BO3PAKCHHI B IMCHMEHHOM BHJIC OTHOCHTENIBHO HACTOSIEro AKkra B TedeHHe 5 (s1tu) Pabounx [HEH ¢ JaThl MpeIoCTaBiIeHUs HACTOAMEro Akra (Kak
JTaHHBIH MOMEHT oIpezernsieTcs B JIoroBope), HaCTOSIINH AKT CUMTAETCs COTNIACOBAHHBIM YUpEAUTENIeM yIIPaBICHHS.

3. HemoTuBHpOBaHHBII OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPAaBJICHUS LICHHBIMU 6y1vraraMn CTOpOHLI TNIPU3HAIOT, YTO HE NPEAOCTABJICHUE quezmTeneM yHpaBJICHUSI MUCbMEHHBIX Bospa)«emm OTHOCHUTEJIBHO AKTa B TeUEHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenuTenﬂ YIpasJICHHS, BJICKYILIIUM ITIOCICACTBUSA, YKa3aHHBIC B ITYyHKTE 2 HaCTOAMIIETO

TKB UnBectmenT IlapTHepe (AKIMOHepHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeAcTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIIEAYIOIIEE UMYIIIECTBO:

1.2. Cnepayiowme LeHHble 6ymaru:

5 Z[eﬁCTBleIlIeI‘O Ha OCHOBaHHUH

, COCTaBWJI 1 HaIIpaBUJI

, (nanee — «Yupeauresb yrnpaBieHHUs) HACTOAIIMI AKT preMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peHI/ITeHB yhOpaBJI€HUS IPUHATL, a praBJ’ISIIOIlIPIﬂ BO3BpaTHJI U3 JOBEPUTECIIBHOI'O YIIPABJICHUSA B paMKax ]Iorosopa JOBEPUTEIIBHOI'O YIIPABJIICHU ST (((HOTOBOP») Ha OCHOBAHUH 3asiBIICHUS O TMIPUCOEANHEHUU K JOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
MakcumanbHa *) *) *)
IleHHBIX Oymar, py6. IeHHBIX OyMar B BaJIIOTe - Gymar, py6. Gymar B BaJIIOTe - IeHHBIX Oymar, pyo. IeHHBIX OyMar B BaJIfoTe -
A neHa s
No ey, || kg Hara HaJIOTOBBIX g :g g g = g
HanmeHOBaHUE| perucrpa | eHHO Kou- o ] 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
o OMHUTEHTa o nu TeHus BO, IIT. MOMEHT b;( 2 W* = N* X
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Bes | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH (it B T | HEL HEE HK]L HEL | pn = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX Gymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B IIOI‘OBOpe), HaCTOHHII/Iﬁ AKT cuuTaeTCs COTJIacOBaHHBIM yqpenHTeneM yrapasJICHUS.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/IE€ OTHOCHTENBHO HACTOAIIETO AKTa B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIero AKTa (Kak

C ydJeToM moJioxkeHHi pazzena § PeriiaMeHTa JOBEPUTEILHOTO YIPABICHHUS EHHBIMH OyMaramMy HalpaBJIeHHe YPaBISIONMM H COTJIacOBaHHE YUpequTeneM yIpaBieHHs HacTOsIIero AKta o3HadaeT, 4To CTOPOHBI IOATBEP)KAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd aKTUBOB (KaKOBOH IPU3HAETCA JaTa 3a4UCICHUS JEHEKHBIX CPEICTB Ha KOPPECIIOHICHTCKHUI c4eT OaHKa, IPeJOCTaBICHHBIH YUpeauTeneM yIpaBlIeHHs B COOTBETCTBHH ¢ pasjenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3zaHBI JODKHBIM 00pa3oM M OILUIAQUeHBI ITOJHOCTBIO, @ YUpPEAUTENb YIPaBICHUS NMPETeH3UH MO

C yueToM NoNoXKeHHi pasznena 7 PerimamenTa JOBEPUTENBLHOTO yIpaBieHHus HeHHbIMA OymMaramu CTOPOHBI MTPU3HAIOT, YTO HE MPEJOCTABICHUE YUPESAUTEIEM YIPABICHUS IMCbMEHHBIX BO3PAKEHUI OTHOCUTENBFHO AKTa B TEUEHHE 5
(maTn) PaGounx nHeil ¢ MOMeHTa npenocTaBieHns] AKTa (Kak JaHHBIH MOMEHT ompezensercs B JloroBope) cuuraeTcsi KOHKIIOICHTHBIM JISHCTBHEM YUpPEIUTEIs YIPaBICHNUs, BICKYIIUM MOCIEACTBHU, YKa3aHHbIC B IMyHKTaxX 2 U 4




[punoxenune Ne6
k JloroBopy

OEKNAPALINA O PUCKAX

Llenb HacTosiwen [leknapauum — npegocTaBuTb BaM MHGOpMALIO 06 OCHOBHbIX PUCKaX, CBA3aHHbIX C OCYLLECTBIIEHUEM ONepaLuil Ha PbIHKe
LieHHbIx Bymar. OBpalyaem Balle BHUMaHWe Ha TO, YTO HacToswwas [leknapauns He packpbiBaeT MHGopMaLmio 060 BCeX puckax Ha pbiHKe LieHHbIX
Bymar BcneAcTBMeE pasHoobpasns BO3HUKAIOLMX Ha HEM CUTYaLMiA.

B obLLem cmbicne puck npeacTaBnseT coboi BOIMOXHOCTb BO3HUKHOBEHIS YOLITKOB NPy OCYLLECTBNEHUN (IUHAHCOBbIX ONepaLuii B CBA3N C
BO3MOXHbIM HEBNaronpusATHLIM BIMSHUEM Pa3HOro pofa (hakTopoB. Himke — OCHOBHbIE PUCKW, C KOTOPLIMU BYAYT CBS3aHbI BaLLK OnepaLyiv Ha pbiHKe
LieHHbIX bymar.

HacToswwumm Yupeautens ynpaBneHns NoATBEPXAAET, YTO O3HAKOMITEH C pUCKaMu OCYLLECTBIIEHUS AEATENBHOCTY MO YNpaBneHNHo LIEHHbIMA
Bymaramu, B TOM YiCre CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepaumy ¢ UMyLIECTBOM, NepefiaHHbIM YupeauTeneM ynpaBrneHus B [OBEPUTENbHOE YNpaBNieHWe, coBepluatoTcs 6e3
nopyyeHuit YdpeouTens ynpasneHus. YNpaBnstolmMi OCYLLECTBNAET CaMOCTOSTENbHOE MPUHATUE WHBECTULMOHHBIX PELUEHWiA, UcXoas U3 €ro
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B U MH(HOPMMUPOBAHHOCTM OTHOCUTENBHO TEKYLLEH KOHBIOHKTYPbI Ha PhIHKE LieHHbIX ByMar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMAbHBIX PUCKOB 11 BO3MOXHOTO JOXOAA OT MHBECTULMIA.

PeaynbTaTbl [EATENbHOCTY YNPaBNsioWero no ynpasneHuio LeHHbIMM GymMaramu B MpOLLNIOM He OMpefensiT [oXoabl Yupeautens
ynpaBneHus B GyayLem. JToGol thuHaHCOBbIN YCMex APpYrX NUL, He rapaHTUPYET NoMyyYeHIe TakuX e pesynbTaToB Ans YupeauTens ynpaBneHus.

CornacoBaHue Yupeautenem ynpaeneHust otyeTa o6 ynpasneHun AkTusamu cnocoGoMm, NpefycMOTpeHHbIM [oroBopoM, B ToM uucre Ge3
MPOBEPKN OTYeTa, MOXET PaccMaTpUBaTLCA B Cryyae cropa kak oaobpeHne AeiCTBMiA YNpaBnsiowWwero 1 cornacue ¢ pesynbTaTamu ypaBneHus
LieHHbIMM BymMaramm, KOTopble HaLLMW OTpaXeHue B OT4YeTe.

YnpaBnstowuin He fenaeT HUKaKiX 3asiBNEHNIA U He JaeT Hukakux obeLlaHuid M rapaHTWiA, YTO OnepaLyi Ha CPOYHOM M (HOHIOBOM phIHKaX
Poccuiickoin Pepepauun 06s3aTensHO NpUBeayT K hUHaHCOBOV Npubbinu nnm K yObITKy Ans YupeauTens ynpasnexus, unv K kakomy-nubo apyromy
XenaTenbHOMY Uni NPOrHO3VMpYEMOMY pe3ynbTaTy. Y4peauTenb ynpaBneHus MOHUMAET U NPUHAMAET Ha cebsl BO3MOXHbIE pUCKM, B TOM YWCTE PUCKM
(hMHaHCOBbIX MOTEPb.

Mpw NpeanoXeHWn NpOAYKTOB W ycryr YNpaBnsioLLEro BO3MOXHO Hanmuume KOHnKTa MHTepecoB. KOHMMKT WHTEpecoB - Hanuuue y
YnpasnsitoLLero (MPodhecCMOHanbHOMO Y4aCTHUKA), U (M) MHBIX JINL, €CIIM OHW AENCTBYIOT OT UMEHIU YNPaBSIOLLEro UMM OT CBOETO MMEHN, HO 3a ero
CyeT, 1 (nm) y ero paboTHNKOB MHTEpPeCa, OTAIMYHOIO OT MHTEPECOB KNeHTa YNpaBstoLLero npy CoBepLUEHM MO0 HECOBEPLLIEHIM IOPUANHECKNX W
(vrm) dbakTUyecknx OENCTBUN, BAMSIOWLMX Ha CBSA3aHHbIe C OKalaHWeM YCnyr YnpaBnstowero MHTepechbl knueHTta Ynpasnstowero. KoHdnukr
WHTEPECOB BO3MOXEH: MEXAY KNUEHTOM 1 YNPaBNsIoLLMM; MEXAY KNueHTamn YNpaBnsioLero; Mexay KneHTamu 1 paboTHUkammn YnpasnstoLlero.

KOH®nMKT MHTEpecoB MOXET BO3HWKATb B Criedylowmx cryyasx: 1) cOBepLieHWe onepaumii npodecCHOHANbHBIM - Y4aCTHUKOM
(0TBETCTBEHHBLIM NULIOM NPOGECCUOHANBHOTO Y4aCcTHIKA) 3@ CBOW CYET M B CBOMX WHTEPECAaX C aKTMBaMM, aHANMOTMYHbIMK aKTMBaM B KIMEHTCKNX
noptdensix; 2) coBepLUEHNe onepaLuin NPOECCHOHANBHBIM Y4ACTHUKOM (OTBETCTBEHHBIM MULIOM MPOCECCMOHANBHOMO y4acTHUKa) B MHTepecax
pa3HbIX KIIMEHTOB C OOHUMW 1 TEMM Xe aKTUBamu; 3) COBEpPLUEHNE OnepaLii OTBETCTBEHHbBIM MULOM NPOQECCUOHANBHOMO Y4acTHIKA, SBNSIOLLMMCS
paboTHMKOM NPOECCMOHANBHOMO Y4acTHUKa, KOTOPOE B CUMY CBOWX AOMKHOCTHBIX 0BSA3aHHOCTEN MPUHUMAET yyacTie B YNpaBneHUN akTMBamu
KNWEHTOB, HO HE MPUHUMAET PELLEHNS O CAEMNKaX UMW He COBEPLIAET CAENKM C UMYLLECTBOM KIMEHTOB NPOdECCUOHaNbHOMO y4acTHUKA, 3a CBOW CHET
W B CBOMX MHTEpecax C aKTMBamW, aHamorMyHbIMM aKTUBaM B KIMEHTCKWX MopTdensx; 4) cOBeplieHWe onepauui OTBETCTBEHHBIM NALIOM
NpodeCccroHanbHOTO y4acTHUKA, KOTOPOE B CUITY CBOMX AOIMKHOCTHBIX 0653aHHOCTEN NPUHUMAET peLLeHUs/BNpaBe NPUHATL PELLEHUS O CAemnkax unmu
COBEpLUAET CAEMKN C UMYLLECTBOM, NepeaaHHbIM No A0roBopy 1Y aTM ke 0TBETCTBEHHBIM NULIOM, HAPSAY C NPUHATUEM PELLEHNI UMW COBEPLUEHUEM
CAENOK C UMYLLECTBOM B KIMEHTCKWX nopTdensix; 5) npuobpetenne npoeccnoHanbHbIM y4acTHUKOM 3a CYET KIMeHTa UMYLLECTBa, NepefaHHoro
APYTUM KIMEHTOM MpOHECCHOHANBHONO y4acTHUKA Ha OCHOBaHWM [OroBOpa AOBEPUTENBHOMO ynpaBneHus; 6) coBeplueHne npodecCoHanbHbIM
YYaCTHMKOM MNi OTBETCTBEHHbBIM NULIOM 3a CBOM CHET (3a cyeT paboTHIMKOB, 3aknioumBLLMX A0roBOp [1Y ¢ NpodeccoHanbHbIM YHaCTHUKOM) CAEnKku
C LieHHON Bymaroii u (Unmn) 3aKmioveHnst 3a CBOWM CYET JOroBOpa, SBMSIOLLMMCS MPOU3BOAHBIM (MHAHCOBLIM MHCTPyMeHTOM (fanee — M®W), Ha
OCHOBaHUN MHCOPMALMM O MPUHATAN NPOGECCUOHAMNbHBIM YYACTHUKOM PELLEHNS O COBEPLUEHNW COEMKN C YKa3aHHOW LieHHoN bymaroi n (unv) o
3aKITYEeHUN YKa3aHHOTO [oroBopa, senstowerocs MU, 3a cueT knmeHTa NPodECCUOHANBHOMO YYacTHUKA A0 COBEPLUEHWS CAENKN C YKa3aHHOM
LieHHoN Bymaroii Unu 3aKmioyeHns ykasaHHoro [oroBopa, senstowerocs MW, 3a cyeT knneHTa NpodeccroHanbHOro yYacTHUKa; 7) CoBepLueHne
npoceccroHanbHbIM YYaCTHUKOM WM OTBETCTBEHHBIM NALIOM 3@ CHET KNMeHTa CAenkW C LieHHbIMM Bymaramu u (Unm) 3akmniodeHne [OroBopos,
sensiowmxcs MW, Ha ycnoBusix, He SBASIOWMXCA HaWMyylMMU AOCTYMHBIMM AN NPOGECcCMOHANbHOMO  yyacTHWKka; 8) CcoBeplueHve
npoceccroHanbHbIM Y4aCTHUKOM UMK OTBETCTBEHHBIM NWLIOM 33 CYET KNWeHTa CAENKM C LieHHbIMM Bymaramu W (Mnn) 3akmioveHne AOroBopa,
sensiowerocs MPWY, ¢ yacToToi, MpeBbILLAKOWENR YacTOTy, HEODXOAMMYIO ANS WCMOMHEHWS NPO(ECCHOHAMbHBIM YHaCTHUKOM 0Bsi3aHHOCTEN,
YCTaHOBMEHHbIX JOrOBOPOM [J0BEPUTENBHOIO YNpaBneHus LigHHbIMM GymMaramm, 3akiioyeHHbIM C ykasaHHbIM KnueHToM; 9) coBepLueHne onepaLmn 3a
CYeT KNueHTa C NpodeccmoHanbHbIM Y4aCTHUKOM, C OTBETCTBEHHBIM NULOM, C KOHTPONMPYIOLMM MW NOAKOHTPONbHBIM nuuom; 10) coBeplueHve
ornepawuu C OfHUM aKkTMBOM B TeYeHWe [Hs Ha Haubonee BbIroAHbIX YCNOBMAX ANst COBCTBEHHOMO NOpTdens npodeccroHansHoro yyacTHuKa, AN
nopTdeneil OTBETCTBEHHbIX JTNLI, COBEPLUAIOLLIMX COOCTBEHHbIE CAEMKW, OTHOCUTENBHO KNeHTCKMX nopTdeneit; 11) 3aknioveHne NpotheccoHanbHbIM
Y4aCTHUKOM JOrOBOPOB C TPETLUMM LMK, NPeAyCMaTpUBALOLLIMX BbINaTy BO3HArPaXaeHus, U (Mnu) NpefocTaBnere MHbIX MMYLLECTBEHHbIX Bar,
W (nmm) oceoboxaeHne oT 06s3aHHOCTI COBEPLINTL OnpefeneHHble [elicTBUS B Cryyae COBEpLLEHMs B0 HeCcoBepLUEHNs MPOdeCcCHoHanbHbIM
YYaCTHUKOM tOpPUANYECKMX W (Mnv) haKTUYECKUX LERCTBIUN, BAUSIOLUMX HA WHTEPECH! KNWEHTa NpOgeCcCMOHaNbHOMO yYacTHIUKa (3a UCKMOYEHNEM
[0rOBOPOB, 3aKIMOYEHHbIX MPOGECCUOHANBHBIM YHaCTHUKOM B Ka4eCTBE [OBEPUTENBHOO YNPaBASIHOLLErO UMYLLECTBOM KITUEHTA).

Mpn yperynmposaH BO3HUKAKOLLNX KOHChIMKTOB MHTEPECOB YNPaBNSIOLMIA Npexae BCEro PYKOBOACTBYETCA NHTEPECAMU CBOUX KITMEHTOB.

[leHexHble cpencTBa, nepenasaemble no [JoroBopy, He NOANEXaT CTPAaXoBaHW0 B COOTBETCTBUM ¢ PeaepanbHbIM 3akoHOM 0T 23 aekabps
2003 roga N 177-03 «O crpaxoBaHuv Bknagos B BaHkax Poccuiickon ®epepavimy.

Mpw OCYLLECTBNEHNM LEATENBHOCTA MO YNPaBMEHUIO LieHHbIMM Bymaramn YnpaBnstowuii He npuobpeTaeT LeHHble Bymar SMUTEHTOB,
SBNAOLWMXCS adpPunMpoBaHHBIMU NMLAMKM YNPaBNSIOLLEro, B 3HAY€HUW, onpefieneHHoM ctatbeit 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1
«O KOHKYPEHLM 1 OrPaHNYEHUIN MOHOMONUCTUYECKON JEATENBHOCTI HA TOBAPHBIX PbIHKAX».



[Mpu oCyLLEeCTBNEHUN AEATENBHOCTY MO YNPaBMEHMIO LIEHHBIMM 6ymara|vw| YnpaBnsioLni CTankmBaeTcs ¢ pAaoM PUCKOB, ONUCaHKE KOTOPbIX
npueoguTca Hke. B uenax Jeknapauuy o puckax, nog PUCKOM MOHUMAETCH BOMOXHOCTb BO3HUKHOBEHWSI CUTyaLMK, MPWU KOTOPOA JOXOLHOCTb
ynpaBneHns AKTUBaMU MOXKET CYLLECTBEHHO OTNMYATBLCA OT OXWMZAEMOW, BKMOYAs MOTEPH0 4acTW WNW Jaxe BCeX CPeAcTs, NepefaHHbiX B
[0BepUTENbHOE YNpaBIieHue, a Takke HapyLIeHWe CPOKOB BO3BpaTa AKTUBOB.

1. NEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHWEM OMEPALIUIA HA PbIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil puck: TOT pUCK 3aTparMBaeT HECKOMbKO (OMHAHCOBBIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUN MX CMOCOBHOCTY BbIMOMHSATL
CBOW hyHKUMK. B cuny 6onbLUOI CTENEeHI B3aUMOAENCTBYS 1 B3aNMO3ABUCUMOCTM (DMHAHCOBbIX MHCTUTYTOB MeXay COBOM OLieHKa CUCTEMHOTO pucka
CrOXHa, HO ero peanu13aLyst MOXeT MOBMUSTL HA BCEX Y4ACTHUKOB (OMHAHCOBOTO PbiHKA.

1.2. PbIHOYHBIN PUCK MPOSIBNSETCA B HEGIAronpUSTHOM M3MEHEHNM LieH (CTOMMOCTH) NpUHaANexXalLmx Bam MHAHCOBbIX MHCTPYMEHTOB, B
TOM uYucrie M3-3a HeGNarompusiTHOrO W3MEHEHUs MONMTUYECKON CUTyaLuW, Peskoil fAeBanbBauuW HalMOHAmNbHONM BamioThl, kpuauca pbiHka
rOCYAAPCTBEHHbIX [ONTOBbIX 00s3aTenbeTB, GAHKOBCKOrO M BasOTHOTO Kpuaica, OBCTOSTENbCTB HEMpPeofonuMol CUMbl, TMaBHbIM 00pasoM
CTUXUIAHOTO M BOEHHOTO XapaKkTepa, W Kak CneAcTBUe, MPUBOAMT K CHUXEHMIO JOXOAHOCTW WM Aaxe YObITKaM. B 3aBUCUMOCTM OT BbiGpaHHOM
CTPATErvM PbIHOYHbIIA (LiEHOBOIA) pUCK BYET COCTOSITb B YBENMYEHUN (YMEHbLLEHIM) LieHbI (HMHAHCOBBIX MHCTPYMEHTOB. Bbl AOMKHLI 0TAaBaTL cebe
OTYET B TOM, YTO CTOMMOCTb NPUHAANEXALLMX Bam (DUHAHCOBBIX MHCTPYMEHTOB MOXET Kak PacTu, Tak U CHIKaTLCS, U ee POCT B MPOLLIIOM He 03HadaeT
ee pocra B byayuiem. CriefyeT cnelnanbHo 06paTiTb BHUMaHKe Ha CrieayHolLme PhIHOYHBIE PUCKM:

e BarnioTHblil pUCK NPOSIBNSIETCS B HEGNAroNpUSTHOM U3MEHEHMUN Kypca py6risi o OTHOLLEHMIO K MHOCTPaHHOI BanoTe, Npu koTopoM Batuu
[0XO0bl OT BRaaeHuUst OUHAHCOBLIMM MHCTPYMEHTaMW MOTYT GbITb NOABEPTHYTbI MHMALMOHHOMY BO3LEACTBHIO (CHIKEHMIO pearbHO
noKynaTenbHO! CNocoBHOCTY), BCNIEACTBYE Yero Bbl MoXeTe NoTepsiTh YacTb AOX0AA, a Takke MOHECTY YObITKU. BantoTHbIA puUck Takke
MOXET MPUBECTU K M3MEHEHWI0 pa3mepa 0053aTeNbCTB MO (hUHAHCOBLIM MHCTPYMEHTaM, CBSA3AHHBIM C MHOCTPaHHOM BamioToi Mnn
NHOCTPAHHBLIMU (PUHAHCOBLIMM MHCTPYMEHTAMMU, YTO MOXET MPUBECTY K YObITKAM UNK K 3aTpyOHEHUIO BO3MOXHOCTM PACCUMTLIBATLCS MO
HIM.

o [IpOLEHTHBIN PUCK NPOSIBASETCS B HEBNAronpusTHOM M3MEHEHUM NPOLIEHTHON CTaBKW, BIMSKOLLEI Ha KypCOBYIO CTOMMOCTbL oBrnurauui ¢
(hVKCMpOBaHHBIM A0XOAOM. [poLeHTHBIN puck MoxeT ObiTb 0BYCNoBneH HecoBnageHnem CpokoB BOCTpeboBaHMS (moralueHus)
TpeboBaHui 1 06513aTeNbCTB, a Takke HEOAMHAKOBOW CTENEHbI0 M3AMEHEHMS MPOLIEHTHBIX CTABOK MO TpeboBaHNaM 1 06s3aTensCTeam.

e Puck 0GaHKpOTCTBA SMWTEHTA aKUMii MPOSBASETCS B PE3KOM MafgeHUM LeHbl aKuMil aKUMOHepHoro o6LlecTBa, MPU3HAHHOMO
HECOCTOSATENbHBIM, N B MPEABWOEHUM TakoW HECOCTOATENbHOCTW. [ng TOoro 4toObl CHU3WUTH PbIHOYHBIA puck, Bam crnegyert
BHMMATEMNbHO OTHECTUCH K AnBepcudUKaLmmn noptgens.

Kporvle TOro, BHMMaTeNbHO 03HAKOMbTECh C YCINOBUAMW Ballero B3aUMOAENCTBMS C BaLUUM ynpasnawwum ans Toro, 4TObbI OLEeHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne u onepauuu ¢ CbI/IHaHCOBbIMVI NHCTPYMEHTaMu n y6e,qv|Ter, B TOM, 4YTO OHX NpuemneMbl angd sac u
He NULLIAKT BacC 0Xnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCS B CHWKEHUM BOIMOXHOCTU pPeanuaoBatb (DMHAHCOBbIE MHCTPYMEHTBI MO HEOOXOAUMON LieHe 13-3a
CHIKEHWS Cpoca Ha HWX. [laHHbI PUCK MOXET NPOSIBUTBLCS, B YACTHOCTH, NPy HEOBXOAMMOCTM BbICTPOI NPOAaXN (PUHAHCOBBIX MHCTPYMEHTOB, B
yObITKaX, CBA3aHHBIX CO 3HAYUTENBHBIM CHKEHNEM UX CTOMMOCTY.

1.4. KpeAMTHbIA PUCK 3aKMOYAETCs B BO3MOXHOCTW HEBbLINOMHEHWNS KOHTPAKTHbIX W MHbIX 006513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamu B cBsi3u ¢ Bawmmu onepauusmu. K uncny KpeauTHbIX PUCKOB OTHOCATCS CMEAYHLLME PUCKK:

e  Puck gedonta no obamraumsam u UHbIM LONrOBbIM LiEHHbIM Bymaram 3akmnioyaeTcsl B BO3MOXHOCTM HENMATeXeCcrnocoOHOCTH 3MUTEHTa
AONroBbIX LIEHHbIX 6ymar, YTO NpMBEAET K HEBO3MOXHOCTW UM CHWXEHUIO BEPOATHOCTM NOracitb €€ B CPOK 1 B NONTHOM obbeme.

e Puck KOHTpareHTa mnpoOsIBNAETCA B PUCKE HEUCMONHeHus 06s3aTenbcTs nepen Bamu wnu Bawwm ynpasnsiowym CO CTOPOHbI
KOHTPAreHTOB. Balll ynpaBnstoLLMi JOMKEH NPUHAMATL MEPbI MO MUHMMU3ALIMN PUCKA KOHTPareHTa, OAHaKO He MOXET UCKIKYUTL ero
NOMHOCTb0. OCOBEHHO BbICOK PUCK KOHTpareHTa npi COBEPLUEHUI ONepaLyit, COBEpLUaEMbIX Ha HEOpraHN30BaHHOM pbiHKe, 6e3 yyacTus
KIMPUHTOBbIX OPraH13aLMi, KOTOpble MPUHUMALOT Ha ceBsl pUCKN HeUCNIoNHeHUs 063aTeNnbCTB. Bbl AOMKHbI 0TAaBaTL ceGe OTYET B TOM,
4TO, XOTS YNpaBNALLMIA AeiCTBYET B Balunx MHTEpecax oT CBOETO UMEHM, PUCKM, KOTOPbIE OH NPUHUMAET B Pe3ymnbTaTe Takux Ae/CTBUN,
B TOM YCTEe PUCK HEMUCMIONHEHMS! MW HEHAANEXALLEro UCNONHeHUs 00s3aTenbCTB TPeTbUX NnL Nepes Bawwmm ynpasnsiolLmm, HeceTe
Bbl. Bam criefiyeT UMeTb B BUAY, YTO BO BCEX Cy4asX AEHEXHbIE CPELCTBA KIMEeHTa XpaHATCs Ha GaHKOBCKOM cyeTe, W Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHU XpaHsiTcs. OLeHUTE, Tae UMeHHO BYayT XpaHUTLCS NepefaHHble Bamu ynpasnstoLlemy akTuBbl,
rOTOBbI JIM Bbl OCYLECTBNATH ONepaLv BHE LEHTPANM30BaHHOI KIMPUHTOBOW MHAPACTPYKTYPbI.

e Puck HeucnonHeHus 00s3aTenscTB nepeg BaMKu BallMM _yNpaBOAwLWINM 3aknio4aeTcd B BO3MOXHOCTWM HEUCMNONHEeHWd BalUUM
YNPaBnsitoLLMM HEKOTOPbIX 06513aTENbCTB Nepes BaMy, SBNSETCS BMAOM pucka koHTpareHTa. OBieit 06513aHHOCTbH YNpaBRsitoLLEro
ABnsieTcss 00s13aHHOCTb ,Cl,eI7ICTBOBaTb HOGPOCOBGCTHO N B BalMX WHTEpecax. B ocTanbHoM — OTHOLWWEHUS Mexnay KIUeHTOM W
YNPaBnsitoLLMM HOCST [OBEPUTENbHBIA XapakTep — 3TO 03Ha4yaeT, YTO PUCK BbIGOpPa YMpaBMsIOLLEro, B TOM YMCAE OLEHKA €ro
npodreccuoHanama, NeXuT Ha Bac.

ﬂOFOBOp MOXET onpeaenatb Kpyr Q)VIHaHCOBbIX WHCTPYMEHTOB, C KOTOPbIMU 6yﬂ,yT coBepLUaTbCcA onepauun, U camu onepawuuu,
npegycMaTpuaTb HeobxoamMmMocTb nony4yeHua AONONHUTENbHOIO cornacusa ¢ BaLLen CTOPOHbI B OnpeaeneHHbIX cryyasax, orpaHn4nBag,
Takum 06pa30M, NOTHOMOUNA ynpaBnAoLwero. Bbl gomKHbI 0TAaBaTL cebe OTYET B TOM, YTO, €CIU [10roBOpP HEe COAEPXUT TakMX UK UHbIX
OI'pEHI/NeHI/II?I, ,D,OBepI/ITeJ'IbeIVI ynpasnmommﬂ obrnagaet LUMPOKUMI NpaBamMi B OTHOLUEHUW nepedaHHOro emy umyllectBa —
aHanorn4yHbiMn BallMM NpaBaM Kak coOCTBEHHMKA. BHMMATENbHO 03HAKOMbTECh C [0roBopoMm anda Toro, 4TOObI OLIEHUTb, Kakue
NMOTHOMOYMA NO UCNONb30BaHWIO Ballero umyllectsa 6y,qu MMeTb Ball yl'lpaBJ'IFIlOLuI/IVI, KakoBbl MpaBuna ero XpaHeHud, a Takke
BO3Bpata.

Baw ynpasnsiowmit sensetcs uneHom HAY®OP, k KoTOpoit Bbl MOXeTe 0BpaTUTbCS B CMyyae HapyLIEHWs BalLMX NpaB W WHTEPECOB.
l'ocynapcTBEHHOE PerynupoBaHUe U HAA30p B OTHOLLEHUM AESTENBHOCTU SMUTEHTOB, MPOECCHOHANBHBIX Y4aCTHUKOB PbIHKA LIEHHBIX
Oymar, opraH13aTopoB TOProBAM U ApYrux iMHAHCOBBIX OpraHu3aLuil ocyLlecTenseTcs LieHTpanbHbim 6aHkom Poceuiickoit Pepepavium,



K KOTOPOMY Bbl Take MOXeTe 0BpaLLaThCs B Clyyae HapyLUeHWsl BaLLKX MPaB W MHTEPECOB. NOMMMO 3TOro, Bbl BpaBe obpallaTbes 3a
3almMToN B cyaeGHbIe 1 NPaBOOXPAHUTENBHBIE OpraHbl.

1.5. MpaBOBOI PUCK CBSA3aH C BO3MOXHBIMU HEraTVBHBIMU NOCHEACTBUSAMU YTBEPXKOEHUS 3aKOHOLATENbCTBA UMM HOPMATUBHBIX aKTOB,
CTaHAapTOB CaMOperynupyembiX OpraHusauui, perynvpylowmx poiHOK LEHHbIX Gymar, Uk UHbIE OTPACTU SKOHOMMKM, KOTOPLIE MOTYT MPUBECTU K
HeraTviBHbIM 151 Bac nocnepcteusm. K npaBoBoMy pucky Takke OTHOCUTCS BO3MOXHOCTb U3MEHEHWS! MPaBUIT pacyeTa Hasora, HaroroBblX CTaBok,
OTMeHbI HAJOrOBbIX BLIYETOB U [IpYriAe U3MEHEHUS HANOroBOTO 3aKOHOAATENbCTBA, KOTOPbIE MOTYT NPUBECTM K HEraTUBHLIM ANs Bac nocneacTeuam

1.6. OnepauUmMoHHbIA PUCK 3aKIIOYAETCS B BO3MOXHOCTU MPUYMHEHWUS Bam yObITKOB B pe3ymnbTaTe HapyLIeHUs BHYTPEHHUX MpoLeayp
Bawwuero ynpasnsitoLyero, olwmnBok 1 HeA0BPOCOBECTHbIX AEACTBMIA €r0 COTPYAHNKOB, COOEB B paboTe TEXHUYECKMX cpeacTs Baluero ynpasnstoLero,
€10 MapTHEPOB, MH(PACTPYKTYPHbLIX OpraH13aLyin, B TOM YNCTIe OpraHN3aTopoB TOProB, KNMPUHIOBLIX OpraHu3aumii, a Takke ApYrixX OpraHusauuil.
OnepavyOoHHbIil PUCK MOXET UCKIIOUMTbL UK 3aTPYAHUTL COBEPLLEHWE ONepaLuii U B pe3ynbTaTe NpUBECTM K yobiTkam. O3HaKOMbTECh BHUMATENbHO
C JOrOBOPOM Afsl TOrO, YTOObI OLIEHUTb, KaK1e U3 PUCKOB, B TOM YMCIE PUCKM KaKMX TEXHUYECKUX COOEB, HECET Ball ynpaBnstowuii, a kakue 13 puckoB
HeceTte Bbl.

1.7. Pucku, cBsi3aHHble ¢ nHaMBuayanbHbIMU MHBECTULUNOHHbLIMU CHeTaMK

[laHHble puCKW BO3HWKAIOT, ECIN 3aKMO4YaeMblii BaMy [JOrOBOP CBSA3aH C BEAEHWEM WHAMBMOYaANbHOTO MHBECTULIMOHHOIO CYETA, KOTOPBIN
no3BONSET BaM NONYYUTb MHBECTULMOHHBIA HAMOTOBbIN BbIYET. BCe pucku, KOTOpbIE YNOMSHYTLI B HAcTosLen [leknapalm, UMET OTHOLIEHWE U K
WHAMBULYaNbHBIM VHBECTULMOHHBIM CYeTaM, OHAKO CYLLECTBYIOT 0COBEHHOCTH, KOTOpblE HEODXOAWUMO 3HATb NS TOro, YTobbl BOCNONb30BATLCS
HaroroBbIMI NPENMYLLIECTBAMM, KOTOPbIE NPESOCTABNSIOT Takue C4ETa, W UCKIIUYNUTL PUCK MULINTLCS TaKUX MPEUMYLLECTB.

CyLecTByeT ABa BapuaHTa MHBECTULIMOHHBIX HANOrOBbIX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXETE eXerofHo 0BpaluaTbCs 3a BO3BPATOM YNia4eHHOro NOJOXOAHOMO Hanora Ha CymMMy CAenaHHOro
BaMU B3HOCA, HO JOMKHbI ByAeTe ynnaTUTb NOAOXOAHbIA HAMOr Ha AOXOA, UCHACTIEHHBIN NPU 3aKPbITUM UHAMBUAYANBHOMO UHBECTULIMOHHOIO CHETa;

2) «Ha u3bsATHE CPEACTB CO CHETan, N0 KOTOPOMY Bbl HE CMOXETE NONyYaThb eXerofHbIi BO3BPAT Hanora, Ho byaete 0cBOBOXAEHbI OT ynnaThl
NOAOXOAHOMO Hanora Npu U3bATAN CPEACTB C MHAMBMAYAmNbHOTO MHBECTULIMOHHOTO CYETA.

ObpaTnTe BHUMaHWe Ha TO, YTO Bbl CMOXETE BOCMOMb30BATLCA TOMBKO OHUM W3 BapUaHTOB MHBECTULMOHHOTO HAroroBOro BblYeTa, 3TO
3HAYUT, YTO €CTIM Bbl XOTSI Gbl OAHAXAbI BOCTONb3YETECH MHBECTULIMOHHBIM BLIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMNb30BaTLCS MHBECTULIMOHHBIM
BbIYETOM «Ha U3bSTUE CPELCTBY, YTO MOXKET NULLMTL BaCc BCEX NMPEMMYLLECTB 3TOro BapuaHTa. Onpegenute npeanoyTUTENbHbIA ANs BAC BapUaHT,
obcyauTe [OCTOMHCTBA M HEAOCTAaTKM KaXAOro BapuaHTa C BallMM YNpaBMsOWMM W (WMM) KOHCYNMbTaHTOM, CrieuManuavpylowmmes Ha
COOTBETCTBYIOLLMX KOHCYNbTALWSIX.

Bam cnepyet uMeTb B BUAY Takke TO, YTO €CIN Bbl NPEKPATUTE BaLLl AOTOBOP paHee Tpex NET, TO He CMOXETE BOCTONb30BaTbCS ONUCaHHBIMU
WHBECTULMOHHBIMW HANOrOBLIMM BbIYETaMM, U, B CIy4Yae ECNM Bbl N0Mb30BaNMCh BbIYETOM «Ha B3HOCY, Bbl ByaeTe 00513aHbl BEPHYTH rOCYnapCTBy BCe
CYMMbI BO3BPALLEHHOTO BaM Hanora.

Bal ynpaBnsowwmin He 3HaeT 0 BalleM Bblbope BapuaHTa MHBECTULMOHHOMO HAMOroBOrO BbIYETA M HE Y4acTByeT B BalUMX OTHOLLEHMAX C
HarnoroBom cnyx6o.

ObpalyaeM BHUMaHWE Ha TO, YTO Bbl MOXETE MMETb TOMbKO OAWH MHOMBMAYamNbHblA MHBECTULMOHHBIA cHeT. OTKPbITME HECKOMbKMX
WHOMBUAYANbHBIX MHBECTULMOHHBIX CYETOB Y OHOTO MIK Y PasHbIX MPOCECCUOHAMbHbIX YHACTHUKOB PbIHKA LIEHHBIX Bymar npuBeaeT K ToMy, YTO Bbl
HEe CMOXETE BOCMONb30BATCS UHBECTULIMOHHBIM HAMOMOBbIM BbIMETOM HU MO OAHOMY W3 HUX.

2. NEPEYEHDb JOMONHUTENBHbLIX PUCKOB, CBA3AHHbIX C MPON3BOAHLIMA ®UHAHCOBBLIMA UHCTPYMEHTAMHU

Llenb HacTosiero pasgena [leknapauum o puckax — NpeaocTaBuTb BaM MHGOPMALMIo 06 OCHOBHBIX pUCKaX, CBSI3aHHbIX C MPON3BOAHBIMM
(h1HAHCOBBIMN MHCTPYMEHTaMM.

[laHHble MHCTPYMeHTbI (chbloyepchl, hopBapabl, ONLMOHbI, CBOMbI U Ap.) MOAXOAAT He BCEM KnueHTam. Bonee Toro, HEKOTOpble BAb!
MPOU3BOAHbIX (HMHAHCOBLIX MHCTPYMEHTOB COMPsKeHbI C BOMbLUNM YPOBHEM picka, YeM Apyrue. Tak, npofaka ONLUMOHHBIX KOHTPAKTOB 1 3aKNYeHe
(hbIYEPCHBIX KOHTPAKTOB, POPBAPAHBIX KOHTPAKTOB 1 CBOM-KOHTPAKTOB MPK OTHOCUTENLHO HEBOMbLLNX HEBNAroNPUATHLIX KoneGaHUsX LieH Ha PbiHKe
MOXET MOLBEpPrHyTb BaC PUCKY 3HAYUTENbHBIX YObITKOB. C Y4eTOM 3TOr0, COBEPLUEHME CAEMNOK MO MPOfake OMLMOHHBIX KOHTPAKTOB W 3aKrioYeHme
(hbIYEPCHBIX U (hOPBAPAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHI0BAHO TOMBKO OMbITHBIM HBECTOPAM, 06MafaloLLMM 3HAUUTENbHLIMU (MHAHCOBLIMI
BO3MOXHOCTAMM 1 NPaKTUYECKUMU 3HAHUAMMU B 0BNACTU NPUMEHEHUS MHBECTULIMOHHBIX CTPaTEriA.

HacToswwuit pasaen [leknapaumy o puckax OTHOCUTCS Takke U K MPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM, HANPaBMIEHHbIM Ha CHUXEHMe
PUCKOB APYrMX Onepauuit Ha (HOHAOBOM pbiHKe. BHMMaTenbHO OLEHMTE, Kak BalW MPOW3BOAHbIE (OMHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C
onepauusM1, PUCKM MO KOTOPbIM OHW NPU3BaHbl OrpaHNYMTL, W YBeaUTeCh, YTO OGBLEM MO3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 0GbEMy
XeIKMPYEMOiA NO3ULMN Ha CNIOT-PbIHKE.

B cnyyae, ecnu ,Elel;lCTBleLLl'MM 3aKOHOZATENbCTBOM M MHBECTULIMOHHOW Aeknapaumei He 3anpeLleHo MHBECTUPOBaHWE B MPOU3BOAHLIE
(pnHaHcoBLIE NHCTPYMEHTDI, [eknapauus o puckax fononHseTcs COOTBETCTBYHOLLMMU NONOXEHNAMUN HMXKE:

2.1. PbIHOYHBIN pUcK. Mommrmo 0BLero peIHOYHOTO (LIEHOBOIO) prcKa, KOTOPLIN HECET KIMEHT, COBEPLLAILLMA ONepaLn Ha PbIHKE LIEHHBIX
Bymar, Bbl B Cryyae 3akmnioyeHus Bawmm ynpaensiowmm AOroBOPOB, SBASOWMXCS NPOU3BOAHBIMI (DMHAHCOBLIMW MHCTPYMEHTamu, byaeTe HecTun
puCK HebnaronpusTHOrO W3MEHEHWS LEHbl Kak (HDUHAHCOBbLIX MHCTPYMEHTOB, SBNSIOWLMXCA 0a3nCHbIM aKTMBOM MPOW3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWW aKTWBOB, KOTOpbIE CyxaT obecneyeHnem. B criyyae HebnaronpusaTHOrO n3meHeHus LieHbl Bbl MoxeTe B
CPaBHWTENBHO KOPOTKUIA CPOK MOTEPSTb CPEACTBA, SBMsioLMecs obecneyeHneM npon3BOAHbIX (MHAHCOBbIX MHCTPYMEHTOB. [pu 3aknioyeHnn
[O0TOBOPOB, SABMAIOLLMXCA MPOU3BOAHBIMU (DUHAHCOBBIMI MHCTPYMEHTaMu, Bbl JOMKHbI y4MTbIBATb, YTO BO3MOXHOCTb PACMOPSIKEHUS aKTUBaMU,
SBNALWMMICS 0becrneyeHnem no Takum JOroBopam, orpaHuyeHa. VimyLuecTso (YacTb MMyLLEeCTBa), NprHaanexallee Bam, B pesynbTate 3aknioyeHns
[0r0BOpa, SBMSIOLLETOCS NPOM3BOAHBIM (DMHAHCOBLIM UHCTPYMEHTOM, OyaeT ABnsTbCs obecrneyeHnem ucnomnHeHus 0653aTenbCTB No ykasaHHOMY
[O0TOBOPY U PaCcropsKeHNE UM, TO eCTb BO3MOXHOCTb COBEpLUEHMS Balumm ynpasnsiolmm caenok ¢ HuM, byaeT orpanuyeHo. Pasmep obecneyeHns
W3MEHSIETCS B MOPSAKE, NPeAyCMOTPEHHOM JOrOBOPOM (CrieLnduKaLen KOHTpakTa), n B pesynbTate Baw ynpaenstowmin MoxeT ObiTb OrpaHuyeH B
BO3MOXHOCTW pacnopsaTbes Bawmm umyLiectBom B GonbLuel CTeneHu, Yem O 3aKniyYeHns AoroBopa. Takke HeobXoauMo y4ecTb BO3MOXHOCTb
MPUHYAMTENBHOTO 3aKpbITUS No3uumuy. HebnaronpnsTHOe M3MEHEHME LieHbl MOXET MPUBECTM K HEOOXOAMMOCTY BHECTM JONONHUTENbHbIE CPEACTBA
Ans Toro, YTobbl NpuBeCTH 0becrneyeHe B COOTBETCTBIE C TPeOOBaHMSMM HOPMATUBHBIX aKTOB M GPOKEPCKOrO JOroBOpa, YTO AOMMKHO BbiTh CAenaHo



B KOPOTKWIA CPOK, KOTOPbI MOXeT GbiTb HepocTaToueH Ans Bac. O6cnyxmBatowwmit Batero ynpaensiowiero 6pokep B 3ToM Criyyae Bnipase 6es
LOMNOMHUTENBHOTO Cornacusi Batero ynpaBnsitoLero «MpUHYAMTENBHO 3aKPbITb MO3ULMIOY, TO €CTb 3aKITHOUUTb [0rOBOP, SBISIOLMIACS NMPOU3BOAHBIM
(hVHaHCOBBIM MHCTPYMEHTOM, NN NPUOGPECTM LieHHbIE Bymaru 3a cyeT Balumx [ieHexHbIX CPeACTB, U npoaath Batum yeHHble Gymary. 3o MoxeT
ObiTb CENaHoO Mo CyLLECTBYIOWWM, B TOM YUCIe HEBLIFOAHBIM, LiEHAM W MPUBECTU K BO3HWUKHOBEHWIO y Bac yObiTkoB. Bbl MOXeTe MoHecTy
3HauuTEmNbHbIE YObITKM, HECMOTPSA Ha TO, YTO NOCHE 3TOrO M3MEHEHME LieH Ha (MHAHCOBbIE MHCTPYMEHTLI MOXET NPUHSATL GraronpusiTHoe Ans Bac
HanpagreHwe, 1 Bbl nonyuuni 6b1 foxo, ecniv Gbl Balwa no3uuust He Gbina 3akpbiTa. PasMep ykasaHHbIX YObITKOB Mpi HEGNAroNpUSTHOM CTEYEHUM
06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTL HaXOAALLMXCS Ha Baluem cyeTy akT1BoB.

2.2. Puck nUKBUAHOCTU. TPYOHOCTY C 3aKPbITUEM MO3MLMIA 1 MOTEPU B LiEHE MOTYT MPUBECTU K YBENMYEHMIO YObITKOB OT NPOWU3BOAHBIX
(h1HaHCOBbIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BbI4HBIMM CAeNKkamu. OnepaLik ¢ IPON3BOAHBIMY (PUHAHCOBLIMM MHCTPYMEHTaMM, GasnCHBIM aKTUBOM
KOTOPbIX SIBMSIOTCA LieHHble GyMar MHOCTPaHHbIX SMUTEHTOB UMM WMHAEKCHI, PACCUMTAHHbIE MO TaKUM LiEHHbIM Bymaram, BEKYT Takke pUCKH,
CBsi3aHHbIe C MHOCTPaAHHbIM MPOUCXOXAEHUEM Ga3nCHOTO aKTuBa.

3. NEPEYEHDb ONONHUTENBHbIX PUCKOB, CBA3AHHbLIX C MPUOEPETEHMEM MHOCTPAHHbBIX LIEHHBIX BYMAI

Llenb HacTosiero pasaena [eknapaumm o puckax — NpefocTaBuTb Bam MHAOPMaLMio 06 OCHOBHBIX pUCKaX, CBSA3aHHbBIX C MPUOBpeTeHeM
MHOCTPaHHbIX LieHHbIX Gymar. WHOCTpaHHble LieHHble Gymar MoryT ObiTb MpuUoBpeTeHbl 3a PYGEXOM WNM Ha POCCHICKOM, B TOM Yucre
OpraHN130BaHHOM, (DOHOBOM PbIHKE.

Onepauusm C MHOCTPaHHBIMK LieHHbIMM Oymaramu npucylin oblime pucky, CBS3aHHbIE C OnepauMsMi Ha pblHKE LieHHbIX Bymar co
CcneayoLLMN 0COBEHHOCTAMM.

B cnyyae, ecnu gencTByOWMM 3aKOHOAATENLCTBOM U VIHBECTULIMOHHONM [eknapauneit He 3anpeLueHo WHBECTUPOBAHWE B MHOCTPaHHbIE
LieHHble Bymaru, [leknapaums o puckax AOMONHAETCS COOTBETCTBYHOLMMM NOMNOKEHUAMN HUXKE:

3.1. CucTeMHBIIA PUCK. PUMEHNTENBHO K MHOCTPAHHBIM LiEHHBIM BymMaram CUCTEMHbIE PUCKW, CBOMCTBEHHBIE POCCUICKOMY (DOHAOBOMY
PbIHKY AOMOMHSIOTCH aHANOMMYHbIMW CUCTEMHBIMKA PUCKaMK, CBOWCTBEHHbIMM CTpaHe, A€ BbiMylleHbl unu 0BpaljalTcs COOTBETCTBYHOLLME
WHOCTPaHHble LieHHble bymary. K 0CHOBHbIM (hakTopaM, BAMSIOLMM Ha YPOBEHb CMCTEMHOrO pUCKa B LIENOM, OTHOCATCS MONUTMYECKas CuTyauus,
0COBEHHOCTI HALMOHAbHOTO 3aKOHOAaTENbLCTBA, BaMOTHOMO PErynupoBaHUs 1 BEPOSTHOCTb X M3MEHEHNS, COCTOSHWE roCy[apCTBEHHbIX (OUHAHCOB,
Hanuune n cTeneHb PasBUTOCTH (HMHAHCOBOW CCTEMbI CTPaHbl MECTa HaXOXAeHUs nua, 0653aHHOro0 No MHOCTPAHHOI LieHHo 6ymare. Ha ypoBeHb
CMCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTWE Apyrie (DakTopbl, B TOM YUCNe BEpPOSTHOCTb BBEAEHUS OFPaHNYEHUI Ha MHBECTULMK B
OTAEnbHbIE 0TPACMN SKOHOMUKM UMK BEPOSTHOCTb OLHOMOMEHTHON A€BanbBaLyi HALMOHaNbHOM BamnioTbl. OBLIENPUHATON MHTErpanbHOM OLIEHKOM
CUCTEMHOTO pUCKa MHBECTULMIA B WHOCTPaHHYIO LieHHYH0 Bymary sBRSeTCs «CyBEepeHHbI PEUTUHM» B MHOCTPAHHOM WNM HALMOHANLHONM BarnioTe,
MPUCBOEHHBIN CTPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT, MEXOYHAPOAHbIMU penTuHroBbiMM areHTcTBamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnepmyeT uMeTb B BUAY, YTO PEMTUHIM SBASIOTCA MULIb OPUEHTUPAMW U MOTYT B KOHKPETHBLIN MOMEHT HE COOTBETCTBOBATb
peansHol cuTyauuu. B cnyvae coseplueHmns caenok ¢ MHOCTPaHHbIMY AENO3NTapHBIMM PACTIMCKaMU MOMUMO PUCKOB, CBA3aHHBIX C SMUTEHTOM CamMuxX
pacnmcoK, HeobXOAMMO y4MTbIBATb M PUCKM, CBA3AHHBIE C AMUTEHTOM MPEACTaBNSAEMbIX AAHHBIMI PAcmMCKaMM WHOCTPaHHbIX LieHHbIX Bymar. B
HacTosilee Bpemst 3aKOHOAATENbCTBO paspellaeT POCCHICKUMM WHBECTOPaMM, B TOM YUCTe He SBASIOWWMNCH KBaNM(ULMPOBAHHBIMU,
nprobpeTenre AonyLUeHHbIX K MyBAnyHOMY pasmelLieHmnio v (unn) nybnuuHomy obpalyenuto B Poccuiickon ®eaepaLymn MHOCTPaHHbIX LieHHbIX Bymar
kak 3a pybexom, Tak 1 B Poccuu, a Takke No3BONSET y4eT Npas Ha Takue LieHHble Bymaru poccuiickumi genosutapuamu. Mexay Tem, cyLyecTBytoT
PUCKN M3MEHEHMUSI PErYNATUBHbIX MOAXOAOB K BMAAEHMIO W OnepaunsaM, a Takke K y4eTy MpaB Ha MHOCTPaHHble (PUHAHCOBbIE WHCTPYMEHTbI, B
pe3ynbTaTe Yero MOXeT BO3HWUKHYTb HEOBXOAUMOCTb MO X OTHYXAEHUIO BONpeku Balwmm nnaxam.

3.2. NpaBoBoii puck. Mpu nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxogumo oTaaBaTb cebe OTYET B TOM, YTO OHM He BCerga
SBNAKOTCA aHanoramyn pocCUMCKMX LeHHbIX Bymar. B mobom crnyyae, npegocTaBnsemble N0 HAM NpaBa W MpaBuna WX OCYLLECTBMEHWS MOryT
CYLLECTBEHHO OTNNYATLCS OT MpaB N0 POCCUICKUM LieHHbIM Bymaram. BoaMOXHOCTH CyaebHO 3aluThl NpaB Mo WHOCTPaHHBIM LieHHbIM Bymaram
MOryT BbITb CYLLECTBEHHO OrpaH1yeHbl He0BXoaMMOCTbI0 0bpalLeHns B 3apybexHble cyaebHble n NpaBoOXpaHUTENbHbIE OpraHbl MO YCTAHOBNEHHbLIM
npasunam, KOTopble MOTyT CYLLECTBEHHO OTNNYATLCS OT AencTaytowmx B Poccun. Kpome Toro, npu onepaumsx ¢ MHOCTPaHHbIMM LigHHbIMU Bymaramm
Bl B 60MbLWMHCTBE CRy4aeB He CMOXeTe nonaraTbCs Ha 3aLyTy CBOWX NPaB W 3aKOHHBIX UHTEPECOB POCCUICKAMI YMONHOMOYEHHBIMM OpraHamy.

3.3. PackpbiTHe MHhopmaumm. Poccuitckoe 3aKOHOAATENbCTBO [ONYCKAET PaCKPbITUE UHAOPMALM B OTHOLLIEHUN MHOCTPAHHBIX LEHHbIX
Gymar no npasunam, AeNCTBYIOLMM 3a PYGEXOM, W Ha aHIMMIACKOM A3bike. OLEHUTE CBOK FOTOBHOCTb aHANM3MPOBATb MHAOPMALMIO Ha aHITMIACKOM
A3blke, a TaKkKe To, NOHUMAaETe Nn Bbl 0TNNUMS Mexay NpUHATBIMU B Poccn npasunamu UHaHCOBOM 0TYETHOCTM, MexayHapogHbIMY CTaHaapTamu
(h1HAHCOBOW OTYETHOCTY UMM NMPaBUNaM1 PUHAHCOBOI OTYETHOCTH, N0 KOTOPbIM NMYGNMKYETCS MHAOPMALNSA SMUTEHTOM MHOCTPAHHBIX LIEHHbBIX ByMar.
TakKe poccuiicke OpraH13aTopbl TOPTOBM U (Mnk) BPOKEpPb! MOTYT OCYLLECTBIISITL NEPEeBO HEKOTOPbIX AOKYMEHTOB (MH(OPMALK), pacKpbIBAEMbIX
MHOCTPaHHbIM 3MUTEHTOM ANs Bawero ynoGcTea. B 3ToM criyyae nepeBog MOXeT BOCTPUHMMATLCS WCKMIOYMTENBHO kak BCriomoratenbHas
MHGOPMALMS K O(MUMANBHO PACcKPbITEIM AOKYMEHTaM (MHAOpMaLmMi) Ha MHOCTpaHHOM si3blke. Bcerga yuuTbiBaiiTe BEpPOSTHOCTb OWMBOK
nepeBoAYMKa, B TOM YMCTIE CBA3AHHBIX C BOMOXHBIM PasNYHbIM MEPEBOAOM OAHMX M TeX e MHOCTPaHHbIX CIMOB M (hpas UM OTCYTCTBUEM
0BLLENPUHATOrO PYCCKOro 3KBUBANEHTA.

4. MEPEYEHb OOMNONMHUTENBHbIX PUCKOB, CBA3AHHbLIX C 3AKNIOYEHUEM [JOrOBOPOB, ABNAIOLWUXCA NPON3BOAHBIMU
®UHAHCOBbIMWU NUHCTPYMEHTAMW, BA3SUCHBIM AKTUBOM KOTOPBIX ABNAOTCA LEHHBIE BYMAr' MHOCTPAHHbLIX SMUTEHTOB
WWNKN UHOEKCbI, PACYUTAHHBIE MO TAKUM LLEHHbIM BYMAIAM.

Llenb HacTosiwero pasgena [eknapauum O puckax — NpeaocTaBuTb BaM 06Lyl0 MHOpMaLmMio 06 OCHOBHBLIX PUCKAX, CBS3aHHLIX C
3aKNIYEHNEM [OrOBOPOB, SBNSIOWMXCS NPOU3BOAHBIMA (PUHAHCOBLIMM MHCTPYMEHTaMM, 6A3UCHBIM AKTUBOM KOTOPbIX SIBMAKTCS LieHHble Bymaru
MHOCTPAHHbLIX 3MUTEHTOB WM WHOEKCHI, PACCYMTaHHble NO TakUM LEHHbIM Bymaram (ganee — NpOWM3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM GasnCHbIM aKTUBOM). 3aKMioYeHIe yKasaHHbIX JOTOBOPOB CBA3AHO C PUCKAMM, XapakTepHbIMU s BCeX MPOM3BOAHBIX (DUHAHCOBbIX
MHCTPYMEHTOB, a Takke CreLuduIeckumMn puckamu, oByCroBneHHbIMI MHOCTPaHHBIM MPOUCXOXAEHUeM Ba3NCHOo aKTuBa.



B cnyyae, ecnv fencTByIOLMM 3aKOHOAATENBCTBOM W MHBECTULMOHHOM AeKnapaLueit He 3anpeLLeHo 3aKioveHre oroBopoB, SBMSOWMXCA
MPOM3BOLAHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMM, 6a3nCHbIM aKTBOM KOTOPbIX ABNAKNTCA LEHHbIE GYMaI'VI MHOCTPaAHHbIX SMUTEHTOB WK MHAEKCHI,
paccynTaHHble N0 TaKUM LIEHHbIM 6ymaraM, [eknapauus o puckax AONOMHAETCS COOTBETCTBYIOLLMMU MOSNOKEHUAMM HUXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMK

[laHHble MHCTPYMEHTLI NOAXOAAT He BCeM KneHTaM. Bonee Toro, HEKOTOpbIe BUfbI MPOU3BOAHBIX (HMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHSI
¢ GorbluMM YPOBHEM pucKa, YeM fpyrie. TaK, Mpu NOKyMKe ONLMOHHOTO KOHTPaKTa MOTEpU KIUEHTa He MPeBbICAT BENUYMHY YrNayeHHbIX NpeMuu,
BO3HarPaXaeHust U PacxofoB, CBA3aHHbBIX C UX CoBeplueHueM. Mpoaaka OMUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS pUCKA KIMEHTa W 3aKMioyeHue
(hbloYEPCHbIX KOHTPAKTOB, (hOpBApAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTABWMbI - MPU OTHOCUTENBHO HEBOMbLIMX HeGnaronpusiTHbIX
KoneBaHusX LieH Ha pbiHKe Bbl NofiBepraeTech PUCKy 3HAYUTENBHBIX YObITKOB, NPU 3TOM B Cry4ae NPOAaY (DbrYEPCHbIX 1 POPBAPAHbIX KOHTPAKTOB
1 NPOL@XM OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEorpaHUYeHHbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHME CAENOK MO MPOfake OMLMOHHBIX
KOHTPAKTOB U 3aKIioueHne (bloYepCHbIX M POpBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHLOBAHO TOMBKO OMbITHBIM MHBECTOPaM, 06nadatoLLMMm
3HAYNUTENbHBIMM (HMHAHCOBBIMM BO3MOXHOCTSIMM 1 MPaKTUYECKUMI 3HAHWAMM B 0BNACTI MPUMEHEHNS MHBECTULMOHHBIX CTpaTErui.

Hacroswas Aeknapauust OTHOCUTCS Takke M K MPON3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HanpaBneHHbIM Ha CHYKEHWE PUCKOB APYruX
ornepauuit Ha POHA0BOM pbIHKe. BHUMaTenbHo oLeHuTe, kak Balum npon3BofHble (MHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaLmsamMm, pUCK No
KOTOpbIM Bbl HamepeHb! OrpaHnynThb, 1 yoeanTech, 4To 06bem Baluel No3nLmmn Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3ULKN Ha CMOT PbIHKE,
koTopyto Bbl xemkupyerte.

4.1. PbIHOYHBIN pucK. MoMrMOo 06LLero pbIHOYHOTO (LIEHOBOIO) prCKa, KOTOPBIA HECET KNWEHT, COBEPLLIAIOLLIMIA OnepaLitv Ha PbIHKE LIEHHbIX
Bymar, Bbl, B criyyae 3aknioyeHmns broYepCHbIX, OPBapAHbIX 1 CBOM AOTOBOPOB (KOHTPAKTOB), @ Takke B Cry4ae Npoaaxi ONUMOHHbLIX KOHTPAKTOB,
Bynete HecTu puck HebnaronpusTHOrO M3MEHEHUS LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, ABNSIOLMXCH 6a3WUCHBIM aKTMBOM MPOVU3BOAHBIX
(DMHAHCOBbIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE criyxaT obecneyeHunem. B cnyyae HebnaronpusTHOro M3MeHeHus LieHbl Bbl
MOXETE B CPABHUTENBHO KOPOTKUIA CPOK NOTEPSTL CPEACTBA, ABNAIOLLMECS 0becneyeHemM NPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nuksupHoctn. Ecrv Bawa mHBECTWUMOHHAs cTpaTers npegycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHWS HEobXxomumMocTu
3aKpbITS MO3WLMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKNIOYEHNS CAENKM C MHBIM KOHTPAKTOM, KOTOpast CHXaET PUCK N0 AAHHOMY KOHTPaKTy),
obpaLyaiTe BHUMaHWe Ha NNKBUAHOCTb COOTBETCTBYIOLLWX KOHTPAKTOB, Tak Kak 3aKpbITV e MO3WLMiA N0 HEMMKBMOHBIM KOHTPaKTaM MOXET NPUBECTM K
3HaYMTENbHBIM [ONOMHUTENbHBIM YObITKAM B CBS3W C WX HWU3KOW NUKBMOHOCTbIO. OBpaTuTe BHUMaHWe, YTO, Kak MpaBuWio, KOHTpakTbl ¢ Bonee
OTAAnNEeHHbIMU CPOKaMU UCMOMHEHNS MEHEE NUKBMAHBI N0 CPABHEHMIO C KOHTPaKTaMu € 6rimskumn cpokami ucnomnHeHus. Ecnv sakntoveHHbIn Bamu
[0r0BOp, SBNALMIACH NPOM3BOAHBIM (HUHAHCOBLIM UHCTPYMEHTOM, HENMKBUAEH, W Y Bac BO3HWKNa HE0BX0AMMOCTb 3aKPbITb NO3MLINI0, 0653aTENBHO
paccmaTpuBaiiTe NOMUMO 3aKPbITUS MO3NLMKM MO AAHHOMY KOHTPAKTY anbTepHaTWBHbIE BapuaHTbl UCKIIOYEHUS prcka MOCPEACTBOM 3aKMio4eHus
CAENOK C MHBIMW MPOU3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaMK Uik ¢ BasucHbIMK akTuBamu. icnonb3oBaHne anbTepHaTVBHBLIX BAPUAHTOB MOXET
NPUBECTW K MEHbLUM YBbiTKam. Mpu 3TOM TPYAHOCTH C 3aKPbITMEM NO3WLIMA U NOTEPU B LIEHE MOTYT NPUBECTM K YBENWYEHNIO YObITKOB MO CPaBHEHMIO
¢ 06bl4HbIMM caenkamu. Balwm nopyyeHus, HanpaBneHHble Ha OrpaHnyYeHre YObITKOB, He BCeraa MOryT OrpaHUyuTb NOTEPW 40 Npeanonaraemoro
YPOBHSI, TaK Kak B pamKax CKnafblBatoLieiicl Ha pbiHKE CUTyaLMK WCMOSHEHWE Takoro MopyYeHnst Mo ykasaHHOW Bamu LieHe MOXeT okasaTbCs
HEBO3MOXHbIM.

4.3. OrpaHuyeHne pacnopsikeHusi cpeacTBamm, ABNA0WMMMCS obecneyeHneM. MMyLiecTBo (YacTb MMYLLECTBa), NpuHaanexallee Bam,
B pesynbTaTe 3aKMo4YeH!st AOroBOpa, ABNALLErOCs NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT ABNATLCS 0becneyeHrem UcnonHeHus Bawnx
06513aTeNbCTB MO [JOroBOpY 1 PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBEPLLEHNS Bamu cenok ¢ HuM, ByaeT orpaHudeHo. Pasmep obecneyeHust
U3MeHsIeTCa B Mopsiake, NpefycMOTPEHHOM JOrOBOPOM (CrieLuduKkaLMeil KOHTPaKTa), ¥ B pesynbTate Bbl MOXeTe GbiTb OrpaHuyeHbl B BOSMOXHOCTM
pacrnopskaTbCs CBOMM UMYLLECTBOM B GOMbLUEI CTEMEHM, YeM A0 3aKrioYeHus AOroBopa.

Pucku, o6ycnosneHHble WHOCTPAHHbIM NPOUCXOXAEeHUEM 6a3ucHoro akTMBa

4.4. CucTeMHbIi puck. MpUMeHUTENBHO K BasiCHOMY aKTVBY MPOWU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LieHHBIM ByMaram WHOCTPaHHbIX
9MUTEHTOB W WHOEKCAM, PacCyMTaHHbIM MO TakWM LieHHbIM Oymaram, CUCTEMHblE PWUCKM, CBOWCTBEHHblE POCCHIACKOMY (POHAOBOMY PbIHKY
BOMOHAKTCH aHANOTNYHBIMA CUCTEMHBIMW PUCKaMM, CBOMCTBEHHBIMU CTPaHe, FAe BbiMyLyeHbl Uu 06paLyaloTcs COOTBETCTBYIOLME MHOCTPaHHbIE
LieHHble Bymar. K OCHOBHbIM (hakTopaM, BAMAIOLLMM Ha YPOBEHb CUCTEMHOTO pUCKa B LIENIOM, OTHOCATCS MONUTAYECKAs CUTYaL s, OCOBEHHOCTM
HaLWOHaNbHOTO 3aKOHOAATeNbCTBa, BaMoTHOMO PErynnpoBaH1s N BEPOSITHOCTb NX U3MEHEHMS, COCTOSHUE TOCYAAapCTBEHHbIX (PMHAHCOB, Hanuyne u
cTeneHb pasBUTOCTW (HMHAHCOBOM CUCTEMbI CTPaHbl MecTa HaxOXAeHMs Nuua, 0BS3aHHOTO MO MHOCTPaHHBIM LieHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTME Apyrue akTopbl, B TOM YMUCNEe BEPOSTHOCTb BBEAEHUS OrPaHNYEHUd Ha UHBECTULIMW B
OTAeNbHblE 0TPACHM 3KOHOMMKW UNM BEPOSITHOCTb OAHOMOMEHTHOI AeBanbBaLyi HaLMoHamnbHoM BantoTbl. OBLLENPUHATON MHTErpanbHO OLeHKON
CUCTEMHOTO pUCKa WHBECTULMA SBNSETC «CYBEPEHHbIA PEATUHI» B MHOCTPaHHON WK HaLMOHAMBHONM BanioTe, MPUCBOEHHBIN CTPaHe, B KOTOPOA
3aperucTpupoBaH AMUTEHT MHOCTPAHHON LIEHHOM Bymaru, MexayHapoaHbIMu penTuHroBbiMu areHTcTBamun MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako crnegyeT UMeTb B BUAY, YTO PEATUHMN SBASIOTCS NMULLb OPUEHTUPAMM 1 MOTYT B KOHKPETHbII MOMEHT He COOTBETCTBOBATL peanbHoM
cuTyaumu. B HacTosiee Bpems 3aKOHOAATeNbCTBO [OMyCKaeT BO3MOXHOCTb 3aKMIOYEHUS POCCUICKMMI WHBECTOPaMK [OrOBOPOB, SBASHOLMXCS
POCCUICKNMM MPOU3BOAHBIMM (DMHAHCOBBIMIM MHCTPYMEHTaMM, 6a31CHBIM aKTMBOM KOTOPbIX SBNSKOTCS LieHHbIe Bymars MHOCTPaHHbLIX SMUTEHTOB UMK
WHAEKChI, PACCYNTaHHbIE NO TakMM LieHHbIM Bymaram. Mexay Tem, CyLiecTBYIOT pUCKM U3MEHEHWUS PETYNATUBHBIX MOAXOAO0B K COOTBETCTBYHOLMM
onepauusiM, B pesynbTaTte 4ero MOXET BO3HUKHYTb HEOBXOAMMOCTb COBEpLUaTh CAENKW, HanmpaBneHHble Ha MpekpalleHne 0bs3aTenscTs no
yKa3aHHbIM JOroBopam, Bonpeku Bawmm nnaqam.

4.5. NpaBoBon puck. Heobxogumo oTaaBath cebe OTYET B TOM, UTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTbI, ABNSIOLLMECS 6a3nCHbIMK
aKTMBamN NPOU3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, HE BCEraa SBNSAOTCS aHanoramm pOCCUIRCKNX MHAHCOBBIX MHCTPYMEHTOB. B nobom crydae,
npegocTaBnsemMble N0 HUM MpaBa M NpaBuna UX OCYLLECTBNIEHWS MOTYT CyLECTBEHHO OTMMYaThCA OT MpaB MO POCCUIACKMM (PUHAHCOBBIM
WHCTpyMeHTaM. Bo3amoxHOCTM cyne6HOM 3awuTbl Npas No NpOW3BOAHBIM (PMHAHCOBBLIM WHCTPYMEHTaM C MHOCTPaHHbIM Ba3nCHbIM aKTMBOM MOTYT
ObITb CyLIECTBEHHO OrpaHMyeHbl HeobxoaMmMocTbio obpalleHns B 3apybexHble cynebHble W NpaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOBIEHHbLIM
npasunam, KOTopble MOTYT CyLLECTBEHHO OTNMYATLCA OT AeicTBytowmx B Poccun. Kpome Toro, Bbl B 60MbLUMHCTBE Cry4YaeB He CMOXeTe nonaratbes
Ha 3aLLMTy CBOMX NPaB U 3aKOHHBIX MHTEPECOB POCCUICKMMM YNIOMHOMOYEHHBIMU OpraHamm.

4.6. PackpbiTne MH(hopMaumu. PackpbiTie MH(OPMaLMM B OTHOLIEHUM MHOCTPAHHBIX LiEHHbIX Gymar, sSBnsiowmxcs 6asucHbIM akTUBOM
MPOU3BOAHbBIX (HMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBSETCS MO NpaBunam, AeNCTBYIOWMM 3a PYGEXOM, U Ha aHIMMIACKOM si3bike. OLEHUTE CBOI
TOTOBHOCTb @HanM31poBaTh MHOPMALMIO HA AHTTIMICKOM si3bIKe, a Takke TO, NOHUMAETe N Bbl OTIMUMS MEXAY NPUHSTBIMK B Poccuu npasunamm
(UHAHCOBON OTYETHOCTH, MexayHapoAHbIMW CTaH4apTaMu (UHAHCOBOA OTYETHOCTU UMM MpaBUiaMU (PUHAHCOBOM OTYETHOCTM, MO KOTOPLIM
ny6nukyetcst MHAOPMaLMs SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar. Takke pocCuiickue OpraHu3aTopbl TOProBRM W (Mnu) Gpokepbl MOryT



OCYLLIECTBNIATb NEPEBO HEKOTOPbIX AOKYMEHTOB (MHAOpPMaLMK), packpbiBaeMbiX MHOCTpaHHbIM SMUTEHTOM Ans Balwero ynoGeTsa. B atom cnyyae
MepeBofl MOXET BOCTIPUHAMATLCS UCKMIOUMTENBHO Kak BCMOMOraTenbHasi MHAopMaLms K onLManbHO packpbiTbiM AOKYMEHTaM (MHGopMaLmm) Ha
MHOCTPaHHOM si3blke. Bcerna yuuTbiBaliTe BEPOSITHOCTb OLUMGOK NEPEBOAYMKA, B TOM YUCTIE CBA3aHHBIX C BOSMOXHBIM Pa3nyHbIM MEPEBOAOM OfHHX
W1 TEX € MHOCTPaHHbIX CIIOB 1 hpa3 Uiy OTCYTCTBUEM OBLLENPUHSTOTO PYCCKOrO SKBUBANEHTA.

YuuTbiBas BbILIEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO PacCMOTPETb BOMPOC O TOM, SBASHOTCS NI PUCKW, BOSHMKAIOLLME NpU
MPOBEAEHUN OnepaLuit Ha (OMHAHCOBOM PbIHKE, NPUEMNIEMbIMUA ANSl BAC C Y4ETOM BalLMX MHBECTULMOHHBIX LiENeit 1 (UHAHCOBbIX BO3MOXHOCTEM.
[laHHas [leknapauust He MMeeT CBOeM LieNnbio 3aCTaBUTb Bac OTKA3aThCsl OT OCYLLECTBIIEHNS ONepaLuii Ha PbiHKE LieHHbIX Gymar, a npuasaHa NnomMoyb
BaM OLIEHWTb WX PUCKM M OTBETCTBEHHO NOZOMTM K PELLEHIIO BOMPOCA O BbIGOpE Balueil MHBECTULIMOHHOM CTpaTEeruy 1 YCrIoBHiA JOrOBOpa C BaLLMM
YNpaBnSoLLMM.

4.7. Y6eauTech, 4To HacTosiLas [leknapaliys 0 puckax NOHsSTHa BaM, U Npy HEOGXOAMMOCTY MOYYMTE Pa3bsCHEHIS Y BALLETO YpaBsItoLLEro
WM KOHCYNbTaHTa, CeLMani3 pyIoLLerocs Ha COOTBETCTBYHOLLMX BOMPOCaX.



INEPEYEHDb JIOKYMEHTOB,

[Mpunoxxenue Ne?
k JloroBopy

HPEOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIAX 3aKI0ueHNs JJoroBopa 10BEpHTEIBHOTO YIIpaBiIeHus ((popMa PHCOCTNHEHHS)

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEeaOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinuenra-®usuyeckoro auna OpuruHan no ¢popme Ynpasisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuHa PO (quis rpaxaanuaa PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapUaIbHO 3aBepeHHAast KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiteT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXXKACHUU(JuIs TpaxaanuHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OIHH U3 cielyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JUL yIOCTOBEPEHNUS TUUHOCTH
KimeHToB — rpakiaH HHOCTPaHHBIX TOCYaPCTB U JIUIL[ O€3 'paskJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAHHOI'O IPaKJIaHUHA WM JIuLa 6e3 rpakJaHCcTBa COCTABJICHHBIC HA HHOCTPAHHOM $I13bIKE JIOJDKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MPEOCTAaBIATHCS ¢ HaUIeKAIHM 00pa3oM
3.4. Buj Ha xuTensCTBO Ha Tepputopuu PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepenne OexeHIa WM CBUIETEILCTBO O PACCMOTPEHUH XOaTaicTBa o
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
4. AmHkera npezacraBuTens — QU3UYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

Ynpapisiomuili UMEeT NpaBo 3aPOCUTh UHBIE IOKYMEHTBI, HE00X0AUMbIE U1 poBeieHus uaeHTudukanuu Kimenra B coorsercTBiu ¢ DenepaibHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3aniy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKE BHYTPEHHUMH JOKyMEHTAMU W/HIIX NPOLETypaMH Y IPABIISIONIEro, IPHHATHIME B IIEJISX HCIIONHEHHS YKa3aHHOTO 3aKoHa.



Ipunoxenune Ne
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIMUKTE HHTEPECOB, B OTHOIIEHUU KOTOPOI'O
IPUHATO PEHIEHUE O HENEJIECOOBPA3ZHOCTU INPEJOTBPAIIEHUS ETO PEAJIM3ATIMA

HNndopmanus o Jara Caeenus o IIpuyMHbI NPUHATHS PeLICHUsI O
KOHIMKTe BO3HUKHOBEHHS] | NMPHHATHH pPellleHUs HelleJ1eco00pa3HOCTH NMpeJ0TBPALeHHs
n/m HHTEPECOoB KOH(JIUKTA o peajin3anyy KOH(IMKTAa HHTepecoB
(06cTOATENBLCTBO HHTEPECoB Hele1eco00pa3sHoCTH
BO3HHKHOBEHHS NMpeaoTBPALIeH s
KOH(pIMKTA KOH(pIMKTa
HHTEPECOoB) HHTEPecoB

1 CoBepiuieHne Jara Pemenne Ne 1 or | KoH(uHMKT HHTEpecOB He MOMKET INPHBECTH K
orepanuii Bo3HHKHOBeHHs | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX WHTEPECOB KJIMEHTOB,
npodeccHOHaNTBEHBIM u BBISIBIICHUS MOCKOJIBKY:
z::}:s:il;?};hm Ezig);;i? c 1) OTBeTcTBEHHBIE JHIIA, KOTOpBIC B CHIY CBOHMX
p— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEl OCYIIECTBIIIOT
MPODECCHORATHHOTO SAKIIOUCHIS yIpaBJIeHHE HMMYIIECTBOM KINEHTOB, IPUMEHSIOT
y4acTHMKa) 3a CBO¥ | JOroBOpa MIPUHLIUI TTPHOPHUTETA NIPAB U HHTEPECOB KIMEHTOB.
cieT W B  CBOMX 2) YnpasneHue HAMYIIECTBOM KJIUCHTOB
HHTEpecax ¢ OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUH €
AKTUBAMMU, WHBECTULIMOHHBIMU ACKIapALHIMHU.

HaJIOTHYHBIMA

ZK:EgaMBKJII/IeHTCKI/IX 3) OrtBercTBeHHBlE  JMLA,  OCYLIECTBIAIOLINE

nopThesx. yIpaBJIeHHE HUMYLIECTBOM KJINEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB NPU COBEPIICHUH
00  HECOBEPIICHUM IOPUIMYECKUX H  (WIn)
(akTHYECKUX OEUCTBUH, BIMAIONINX Ha CBS3aHHBIC C
OKa3aHHEM YCIYyT HpO(ECCHOHANBHOTO YJacTHHKA
HHTEpechl KJIMEHTa TaKkKe, Kak B  YCIOBHSX
OTCYTCTBUS KOH()IUKTA HHTEPECOB.
4) JlaHHOe  OOCTOSATENBLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBIe  MPOQEeCCHOHATBHBII
YYacTHUK BIIPaBe HE MPEOTBpANIaTh B COOTBETCTBUU
c HOpMaTuBHEIM akToM banka Poccun.

2 | CosepuicHue Jara Pemenne Ne 2 or | KoHQIHMKT HHTEpecOB He MOMKET NPHUBECTH K
orrepanuit Bo3HnkHOBeHHs | 01.04.2022 yuepdy nmpaB U 3aKOHHBIX HHTEpPECOB KJIMEHTOB,
npoecCHOHATBHBIM u BBISIBIICHUS MOCKOJIBKY:

EI(I)I:]:;-”II:ICP;I;ZDI:HHM Eﬁ?g’gg)ﬁ? c 1) OTBeTcTBEHHBIE THIIA, KOTOpble B CHIY CBOMX
—— MOMEHTA JIOJDKHOCTHBIX o0s3aHHOCTEi OCYIIIECTBISIIOT
POBECCHOHATHHOTO S yIpaBIeHHE MMYIIECTBOM KINEHTOB, INPHUMEHSIOT
yuaCTHHK) 8 | norosopa HPUHIMIT PABHOTO OTHOIICHHUS KO BCEM KITHEHTaM.
HHTEpeCax pa3sHBIX 2) VYnpasnenue noptdensmu KJINCHTOB
KIIMCHTOB C OTHUMH U OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU €
TEMH K€ aKTHBaMHU. MHBECTHUIIMOHHBIMU JIEKJIapaLUsAMU.
3) OTBETCTBEHHBIE JIMIIA, OCYLICCTBIIONINE
yIIpaBJIeHHE WMYIIECTBOM KIMEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB IIPU COBEPIICHUH
00  HECOBEPUICHUM IOPUIMYECKUX M (WIN)
(akTUUECKUX NEUCTBUIA, BIMSIOIINX Ha CBS3aHHBIE C
OKa3aHHEeM YCIYyr Hpo(EeCcCHOHANIBHOTO YdYacTHHKA
HWHTEpeCchl KIMEHTa TaKke, Kak B  YCIOBHSX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.
4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
00CTOSATETECTBAM, KOTOpBIE  MPOQECCHOHAIBHBII
Y4YaCTHUK BIIpaB€ HE NPEAOTBpALaTh B COOTBETCTBUU
¢ HopMaTuBHBIM akToM banka Poccun.

3 | Cosepuienne Mara Pemenne Ne 3 or | KoHQInKT WHTepecoB He MOXKET NPHBECTH K
ornepanui Bo3HukHoBeHus1 | 01.04.2022 yiep0y npaB U 3aKOHHBIX HHTEpPecOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIBKY:
jl'I[I[/)Igz::CCI/IOHaJILHOFO E(})Eg);;?(()? c 1) OTBeTcTBEHHBIE IHIIA, KOTOpBIC B CHIY CBOMX
e — MOMEHTA JNOJDKHOCTHBIX ~ OOS3aHHOCTEH HE  IPHHUMAIOT

peImICHUd O CACJIKAaX M HE COBEpHIAKOT CHACIKHU C




SIBIIAIOIUMCS 3aKITI0UYEHUS UMYIECTBOM KJIMEHTOB, HE MMEIOT MH(OpMalUu O
pabOTHUKOM Jlorosopa CTpaTerMd M  TaKTUKe  YMPABIAIOIIETO IO
po¢eCCHOHAIBLHOTO YNpaBIEHUIO  MMYIIECTBOM  KIMEHTOB.  Takue
y4JacTHHKA, KOTOpoe B OTBETCTBEHHBIC JIMIA, COBepIIas COOCTBEHHBIC
CHITy CBOHUX CICNKH C AaHAJIOTWYHBIMHM aKTHBaMH, HE HMEIOT
JIOJDKHOCTHBIX BO3MO>KHOCTH TIOBJIMSITh Ha HHTEPECH KIIMEHTOB HIIN
o0s13aHHOCTEH YIIEMHTH IIpaBa KINSHTOB.
;Eg::iﬁ:ﬂ};ﬁ:;i; 2) VYnpasnerue noptdensamu KIIHEHTOB
KIHeHTOB, HO  He OCYIIECTBIISIETCS B CTPOTOM  COOTBETCTBUH  C
NPHHHMAET PELICHHS O HMHBECTUIIMOHHBIMH JICKIAPALHAMH.
CACNKAax  WIM  HE 3)  OTBeTCTBEHHBIC  JMIA,  OCYIIECTBISAIOIINE
COBCpHIACT CACIKH C yIOpaBICHUE aKTHUBAMU KIUEHTOB, JEHCTBYIOT B
HMYINCCTBOM YCIIOBHSIX BO3MOKHOTO KOH(IIMKTa HHTEPECOB TaKkXKe,
KIMCHTOB, 33  CBOM KaK B YCJIOBHSX OTCYTCTBUS KOH(IMKTA HHTEPECOB.
CieT W B  CBOHX
MHTepecax c 4) JlamHoe  OOCTOSITENBCTBO  OTHOCHUTCS K
aKTHBAMH, 00CTOSAITETIECTBAM, KOTOpHIE  NPOQEeCCHOHAIBHBII
AHATOTHUHEIMH Y4YaCTHUK BIIPaBE HE MPEIOTBPALIATh B COOTBETCTBUU
AKTHBAM B KIHEHTCKHX C HOpMAaTUBHBIM akTOM banka Poccun.
HOPTQETIX.
CosepiueHue Jara Pemenne Ne 4 or | KonduuKkT uHHTepecoB He MOKeT INPHBECTH K
orepanuii Bo3HHKHOBeHus1 | 01.04.2022 yuiepéy mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
OTBETCTBEHHBIM u BBISIBIICHUS MOCKOJIbKY:
JIULIOM KOH(IIUKTA
IPO(ECCHORATEHOTO HHTEPECOB c 1) B mpodeccroHansHOM ydacTHUKE 00eCIednBaeTCs
JUACTHHKA, KOTODOE B | MOMEHTA opraHm3anvdoHHas © (W)  (QyHKIMOHAIBHAS
p— N [ — HE3aBUCHMOCTb MEXJy OTBETCTBEHHBIMH JIUIIAMH,
JIOIKHOCTHBIX JIOTOBOpA BEIMOJNHSIONIMME ~ (YHKIMHM [0  YIPABJICHHIO
0GS3AHHOCTEH HMYIIECTBOM KINUEHTOB. OTIENbHBIMH IIPHKa3aMu
N—— Ha3HAYaIOTCSl OTBETCTBEHHBIC JIMIA 10 YIPABICHHIO
pelienms/Bnpase moptdensiMu  KIMeHTOB. OTBETCTBEHHOE  JIHUIIO,
NpUHATS PEICHHs O nepenasiiee  UMyliectBo 1o  gorosopy Y,
J— J— OTCTpaHsieTcs  OT  YNpaBIE€HHA  COOCTBEHHBIM
COBEPIAONIIAM noptdeneM. Takum mopTdeneM ympaBiseT APYyroe
P c OTBETCTBEHHOE JINI0, HA3HAYEHHOE TIPHKA30M.
HUMYHICCTBOM, 2) YnpasieHre UMYIIECTBOM KITUCHTOB, B TOM YHCIIC
HepeIaHHbIM o MMYIIECTBOM OTBETCTBEHHOI'O JIMIA, IEPEJAHHOr0 110
zoroopy Y stuM ke Joroopy JIY, ocymectBisierci B CTPOroM
OTBETCTBCHHBIM COOTBETCTBUU C UHBECTULIMOHHBIMU JEKJIApALIUSIMH.
JWIOM,  HapsAmy C
NPUHATHEM  pelleHHil 3)  OTBeTcCTBeHHBIE  JIHIIA, OCYIIECTBIIAIONIHE
Wik COBepIIEHHEM yIpaBIeHHE AaKTUBAMH KJIHEHTOB, JEHCTBYIOT B
CEOK C MMYILECTBOM YCIIOBHSIX BO3MOXKHOTO KOH(IIMKTa HHTEPECOB TaKXKe,
B KITMEHTCKHIX KaK B YCIIOBHSX OTCYTCTBUSI KOH()IMKTA HHTEPECOB.
noprensx. 4)  JlamHOoe  OOCTOATENLCTBO  OTHOCHTCS K
00CTOSITETIbCTBAM,  KOTOpBbIe  MPOQEeCCHOHAIBHBII
YYacTHUK BIIPaBe He MPEIOTBPAIIaTh B COOTBETCTBHU
C HOpMaTuBHBIM akToM banka Poccun.
CogepiieHne JHara Pemenne Ne 6 ot | KoHdaukr nHTEpEeCcOB HE MOXKET MPUBECTH K YIIEPOy
YIpaBISAIOIMIEH Bo3HHKHOBeHUs | 05.12.2023 MpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKONIBKY:
KOMIaHHen u BBISIBJICHUS
(OTBETCTREHHEIM KOH(THKTA 1) Cnenku coBepIIalOTCs Ha HAMIY4IINX YCIOBHSX.
JMIOM YIPABJAOIIEH | UHTEPECOB c 2)YnpasneHue HMYILECTBOM KJINEHTOB
KOMIIaHWH) 33 CYeT | MOMCHTa OCYILECTBJIETCS. B  CTPOTOM  COOTBETCTBUH €
HMyHIeCTBa  KJIMCHTA | 3aKIHOYCHUSA WHBECTULIMOHHON JIeKIIapalfei.
YIIPaBIISIOIIEH JI0TOBOpa
KOMIIAHHH CIENOK CO 3)  OTBercTBeHHBIE  JHIA,  OCYIIECTBISIONINE
CBA3AHHEIM TTHIOM YIIpaBJIeHHE WMYIIECTBOM KINEHTOB, NEHCTBYIOT B
yIpaBIsowmeit YCIOBHSIX KOH()JIMKTa MHTEPECOB IPH COBEPIICHUH
KOMITAHHH. 00  HECOBEpUICHWH IOPUAMYECKHX W (Win)
(axTHUECKUX JEUCTBUIA, BIMSIONINX Ha CBS3aHHBIC C
OKa3aHWeM  YCIYr  YIpaBisiolmleil  KOMIIaHHH
HUHTEPECHI KJIMCHTA TaKXe, KakK B YCIOBUAX
OTCYTCTBUSA KOHq)HHKTa UHTEPECOB.
4)  JlamHoe  OOCTOSATENBCTBO  OTHOCHTCS K

06CTO$IT€J'II)CTBaM, KOTOPBIC YHIPABJIIOIIAsA KOMIIaHUSA
BOpaBe HE TPEAOTBpallaTb B COOTBETCTBUU C




HOpMaTUBHbBIM akTOM banka Poccun. Bo3HukHOBeHUe
KoH(]MKTa UHTEPECOB HE CBSI3aHO c
00CTOSATENBCTBAMHU, IPETYCMOTPEHHBIMH ITYHKTOM 5,
a03ameM BTOPBIM IMYHKTA 7 U MYHKTOM § MPHJIOKEHHS
2 x Ykazanuto banka Poccum;

5) [Ipunsito pemenue €IMHOJINYHOTO
HCTIOJIHUTEIBHOTO OpraHa YIpaBJISIONIed KOMIaHUH
00 oOTKa3e OT TNPEeNOTBPALICHUS BO3HUKHOBEHUS
KOH()JIMKTOM HHTEPECOB

CoBepiueHne
yHopasistomen
KOMIaHuen
(OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIIeit
KOMIIaHWH) 3a CUeT
UMYILECTBa  KIIHCHTa
yHOpasistomen
KOMIIaHHH CIENOK C
OTBETCTBEHHBIM
JIMIIOM  YIpaBJIsIoIIeit
KOMIIaHHH.

Jarta
BO3HUKHOBEHHUS
u BBISIBIICHUS
KOH(IIMKTa
HHTEPECOB c
MOMEHTA
3aKIIIOYCHUS
JIOroBOpa

Pemenne  Ne
05.12.2023

7 ot

KoH}muKT nHTEpecoB He MOXKET MPUBECTH K yepoOy
IIpaB ¥ 3aKOHHBIX HHTEPECOB KIMEHTOB, IIOCKOJIBKY:

1) Cnenku coBepIIaloTCs Ha HAMIYYIINX YCIOBHSX.

2)YnpagsieHue HMYILECTBOM KJIHUCHTOB
OCYILECTBJISIETCSI B  CTPOTOM  COOTBETCTBUU C
HMHBECTUIIMOHHOH JIeKapanueil.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBIAIOIINE
yIIpaBJIE€HHE MMYIIECTBOM KIHECHTOB, JICHCTBYIOT B
YCJIOBHAX KOHQIIMKTa HHTEPECOB IPH COBEPLICHUH
n00  HECOBEpIIEHHHM IOPUIMYECKHX M (WiIn)
(akTHUECKUX EUCTBUIA, BIMSIONINX Ha CBS3aHHBIC C
OKa3aHHeM  YCIyT  YINpaBifloliell  KOMITaHHH
HHTEpeChl KIMEHTa Takke, Kak B  YCIOBHSIX
OTCYTCTBHUS KOH()INKTA HHTEPECOB.

4) JHdanHOe  OOCTOATENBCTBO  OTHOCHTCS K
00CTOATETBCTBAM, KOTOPBIE YIPABIISIONIAs KOMIIAHUS
BIpaBe HE MpEJOTBpallaTh B COOTBEICTBHU C
HOpMaTUBHBIM akToM banka Poccuu. BoznukHoBeHue
KOH(IMKTa HUHTEPECOB He CBSI3aHO c
00CTOSATEIbCTBAMH, IIPETYCMOTPEHHBIMH ITYHKTOM 5,
a03areM BTOPBIM IYHKTA 7 U MYHKTOM § MPUJIOKEHHS
2 x Ykazanuto banka Poccuu;

5) IIpunsito pelieHue €MHOJINIHOTO
HCTIOJHUTENIFHOTO OpraHa YHPaBILIONIeH KOMIIaHUU
00 OTKa3e OT TPEIOTBPAIIEHHUS BO3HUKHOBEHHS
KOH(IIUKTOM HHTEPECOB




